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REVIEW OF THE MONTH 


Reserve bank credit outstanding, which had 
increased by $1,000,000,000 during the period 
of gold exports and currency 
expansion between the middle 
of September and the third 
week in October, declined by $300,000,000 dur- 
ing the following five-week period. The prin- 
cipal factors accounting for this decrease, which 
was almost entirely in the form of a reduction of 
the reserve banks’ holdings of acceptances, were 
an increase of $75,000,000 in the country’s stock 
of monetary gold, a decline of $25,000,000 in cur- 
rency outstanding, a reduction of $40,000,000 
in deposits of foreign banks and nonmember 
banks, and of $160,000,000 in reserve balances 
maintained by member banks with the reserve 
banks. The outflow of gold, which had begun 
in the middle of September and by the end of 
October had resulted in a loss of $725,000,000 
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5 of gold, came to an end at that time, and was 
5 followed by an inward movement, chiefly from 
d Japan. Currency outstanding reached its high- 
‘ . ° e 

5 est figure in the beginning of November and 
1 declined after that time, except in the week 
1 ending the day before the Thanksgiving holi- 
2 day. During that week currency increased 
2 slightly, but by a much smaller amount than 
3 is usual for that week of the year, indicating 
4 that the seasonal increase in the demand for 
4 currency has been offset to a large extent by a 
9 return flow of currency to the reserve banks, 
18 reflecting some improvement in banking condi- 


tions. The larger part of the decline‘in reserve 
bank credit, however, has been due to a decrease 
in member bank reserve balances, reflecting 
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elie in the deposit liabilities and in the 
excess reserves of member banks. 

Deposits of member banks have been declin- 
ing continuously since the autumn of 1930, and 
this decline has become more 
rapid since the end of Septem- 
ber. For member banks in 
leading cities the decrease in net 
demand deposits for the 8-week period from 
September 30 to November 25 has been 
$1,000,000,000, and the decrease in time de- 
posits has been $550,000,000, while Govern- 
ment deposits declined by $300,000,000. This 
decrease in deposits has reflected withdrawals 
in the form of gold for export and of currency 
for domestic use, as well as the use of deposits 
for the liquidation of loans and investments of 
member banks. The decrease in loans and 
investments, however, has not been as large as 
the decline in deposits, because member banks 
met the withdrawal of deposits in part by 
drawing upon their excess reserves and by bor- 
rowing from the reserve banks. During the 
period, the reporting: banks show a decrease in 
loans on securities of $500,000,000, in all other 
loans of $300,000,000, and in investments of 
$400,000,000, about an equal part of which was 
in holdings of United States Government obli- 
gations and in other securities. 

Of the decrease in security loans a large part 
represented a reduction of loans to brokers and 
dealers in securities, the total of such loans in 
the last week of November at $750,000,000 
representing not much more than one-tenth of 
the maximum amount reached in October, 1929 
Security loans to customers, other than brokers 
however, also show a considerable liquidation 
655 
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At their November level, loans and invest- 
ments of the reporting banks were about the 
same as four years ago, in Novem- 
ber, 1927, as is brought out by the 
chart, which shows the course of 
loans and investments of these banks during 
the past five years. The composition of the 
total, however, has shown considerable change 
during the period. The banks’ security loans 
have declined by $650,000,000 and their in- 

MEMBER BANKS IN LEADING CITIES 
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25 | | “| 25 
ea — | 2h 

Total 

Loans & Investments 

23 ee | Y Aa 23 


Comparison 
with 1927 








24 5 











—| 22 





22 


Shall 
TAL] 








+ 21 





























J Investments 
—— 





ba 
od ‘ *, 
“of be hed 


——- 5 



































) yp SS en RS aL ae 
1927 1928 1929 1930 


vestments have increased by $1,750,000,000, 
while their other loans, largely commercial, 
have declined by $1,250,000,000. It is to be 
observed that this decrease in the commercial 
loans of reporting banks amounting to 15 per 
cent has been much smaller, relatively, than 
the decrease in the physical volume of industrial 
production, which has amounted to 25 per cent 
for the period of four years and has been ac- 
companied by a decrease of 30 per cent in the 
wholesale price level. Notwithstanding, there- 
fore, the rapid liquidation of commercial credit 
in recent months, the decline in its volume over 
a four-year period has been much smaller than 
the decline in business activity; the decline in 
commercial loans, furthermore, as well as the 


1931 





decrease in security loans, have been offset by 
a corresponding growth in the banks’ invest- 
ments, so that the tota) volume of credit ex- 
tended by the reporting banks is no smaller 
now than four years ago, when the current 
financial requirements of trade and industry 
were considerably larger. This difference be- 
tween the relative volume of credit and of 
business activity reflects in large part a less 
active use by depositors of their bank balances, 
or a lower velocity of bank deposits, which 
results in a relatively larger volume of bank 
credit being required to finance a given volume 
of trade. 

While the volume of credit extended by 
reporting member banks is at about the level of 
four years ago, and this state- 
ment holds true also for all 
member banks on the latest 
date for which figures are available, the volume 
of reserve bank credit is about $650,000,000 
larger, owing to a decrease during the period 
in the country’s stock of gold and an increase 
in the volume of currency outstanding. The 
volume of reserve bank credit, in fact, although 
it has declined from its peak in the middle of 
last October, has been larger, on the average, 
in recent weeks than at any other time in the 
past 10 years. 

December is a month when reserve bank 
credit usually increases in response to the sea- 
sonal demand for currency for the holiday 
trade. This year, with the lower level of 
prices, this demand may be expected to be 
smaller than in other recent years, particularly 
if the recent return flow of currency should 
persist during December and offset in part the 
seasonal increase in the demand for cash. 


Reserve bank 
credit 


Report of System Committee on Bank Reserves 


The Committee on Bank Reserves of the 
Federal Reserve System, appointed at the end 
of 1929, in accordance with a_ resolution 
adopted by the conference of governors of the 
Federal reserve banks on December 12, 1929, 
has recently made its report. With the 
consent of the Federal Reserve Board and 
pending consideration of the committee’s 
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report by the board and the Federal reserve 
banks, the report has been published and copies 
sent to all member banks and to subscribers to 
the FeprerRAL ResERVE BULLETIN. 

The members of the committee are as follows: 
E. L. Smead, chief, Division of Bank Operations, 
Federal Reserve Board, chairman; Ira Clerk, 
deputy governor, Federal Reserve Bank of 
San Francisco; M. J. Fleming, deputy governor, 
Federal Reserve Bank of Cleveland; E. A 
Goldenweiser, director, Division of Research 
and Statistics, Federal Reserve Board; L. R. 
Rounds, deputy governor, Federal Reserve 
Bank of New York. W. W. Riefler, Division 
of Research and Statistics, Federal Reserve 
Board, is executive secretary of the committee. 


Changes in Advisory Council 


The Federal Advisory Council at its meeting 
on November 17, 1931, made certain changes 
in its organization as a result of the recent 
resignation of Mr. B. A. McKinney, of Dallas, 
former president of the council, to become 

overnor of the Federal Reserve Bank of Dallas. 

r. J. H. Frost, of the First National Bank of 
San Antonio, succeeds Mr. McKinney as 
representative of the eleventh district. Mr. 

alter W. Smith, of St. Louis, former vice 
president of the council, has been elected 

resident to fill the vacancy caused by Mr. 

McKinney’s resignation, and Mr. Melvin A. 
Traylor, representative of the seventh district, 
has been elected vice president. These officers, 
as ex officio members, and Messrs. Loeb, 
Prince, and McLucas will comprise the execu- 
tive committee of the council. Mr. Walter 
Lichtenstein, of Chicago, will continue as 
secretary. 


Brokers’ Loans—Recent Action by New York Clearing 
House Association 


Effective November 16, the New York Clear- 
ing House Association amended section 5, 
Article XI, of its constitution to read as follows: 


No member of this association (nor any nonmember 
clearing through a member) shall directly or indirectly 
make or attend to the service of any loan for the 
account of any person, firm or corporation, other than 
a bank, banker or trust company, where such loan is 
secured in whole or in part by stocks and/or bonds 
and/or acceptances. Where such a loan is made or 
service rendered for the account of a bank, banker or 
trust company the member (or nonmember clearing 
through a member) shall charge and collect for so 
doing not less than at the rate of one-half of 1 per 
cent per annum upon the amount of such loan during 
the period it shall remain in effect. 


Reflecting the effect of this new rule, the 
board’s weekly member bank statement for 





November 18 showed a reduction in brokers’ 
loans by weekly reporting member banks in 
New York City ‘‘for account of others” to 
$12,000,000 from $162,000,000 the week before, 
partly offset by increases in loans for own 
account and for out-of-town banks. Brokers’ 
loans ‘‘for account of others” now embrace 
only (a) those made by weekly reporting banks 
that are not members of the clearing house 
and do not clear through members, and 
(6) loans made by clearing-house banks for 
account of (1) nonmember banks located in 
“te York City and (2) agencies of foreign 
anks. 


Changes in Discount Rates and Bill Rates 


The discount rate on all classes and maturi- 
ties of paper was increased from 3 to 3% per 
cent at the Federal Reserve Bank of Atlanta, 
effective November 14. 

At the Federal Reserve Bank of New York 
the buying rate of bills having maturities to 
45 days was reduced from 3% to 3 per cent, 
effective November 20. 


Rate Changes in October—A Correction 


Changes in discount rates and bill rates 
during the month of October were all in the 
direction of increase, as specified in detail on 
page 557 of the October BuLLETIN and page 
605 of the November Butuetin. Conse- 
quently the general statement made in two 
places on page 605 of the November BuLLEeTIN 
to the effect that rates had been ‘‘reduced as 
follows” should have read “‘have been increased 
as follows.” 


Changes in Foreign Central Bank Discount Rates 


The following changes in discount rates, 
during the month ended December 1, have 
been reported by central banks in foreign 
countries: 


Austrian National Bank—November 13, from 10 to 
8 per cent. 

Bank of Danzig— November 24, from 6 to 5 per cent. 

Bank of Japan—November 4, from 5.84 to 6.57 per 
cent. 

South African Reserve Bank—November 13, from 5 
to 6 per cent. 


Condition of All Member Banks on September 29, 1931 


Detailed figures of condition of all member 
banks on September 29 are given in this issue 
of the BuLLetTin, and in greater detail by 
States, cities, and class of bi 
Bank Call Report No. 53. 


ank in Member 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


[Compiled November 24 and released for publication November 27] 


Production and employment in manufactur- 
ing industries declined further in October, 
while output of minerals increased more than 
is usual at this season. There was a con- 
siderable decrease in the demand for reserve- 
bank credit after the middle of October, 
reflecting a reduction in member bank reserve 
balances and, in November, an inflow of gold, 
largely from Japan. Conditions in the money 
market became somewhat easier. 

Production and employment.—Total output 
of manufactures and minerals, as measured by 
the board’s seasonally adjusted index of in- 
dustrial production, declined from 76 per cent 
of the 1923-1925 average in September to 
74 per cent in October. Output of steel re- 
mained unchanged at 28 per cent of capacity 
in October, although it usually shows an in- 
crease for that month; in the first half of 
November activity at "steel mills increased 
somewhat. Automobile production declined 
sharply in October; production of shoes and 
woolens decreased and cotton mill activity 
showed little change, although an increase is usual 
at this season. Output of bituminous coal in- 
creased seasonally and there were large increases 
in the output of anthracite and petroleum. 

Volume of factory employment declined sub- 
stantially from the middle of September to the 
middle of October. At woolen mills, where an 
increase in employment is usual at this season, 
there was a large decrease. In the automobile 
and shoe industries reductions in employment 
were considerably larger than usual, while in 
the canning industry the decline was wholly 
of a seasonal character. In the silk-goods and 
hosiery industries employment increased by 
more than the usual seasonal amount. 

The November cotton crop estimate of the 
Department of Agriculture was 16,903,000 
bales—600,000 bales larger than the October 
estimate and 3,000,000 bales larger than last 
year in spite of a reduction in acreage. 

Data on the value of building contracts 
awarded in the period between September 1 
and November 15, as reported by the F. W. 
Dodge Corporation, showed a continuation of 
the downward movement. In this peridd 
value of contracts was 29 per cent smaller 
than in the corresponding period of 1930, 
reflecting smaller volume of construction and 
somewhat lower building costs. 





Distribution.—Total volume of freight-car 
loadings remained unchanged in October, 
while loadings of merchandise decreased. De- 
partment-store sales increased by somewhat 
more than the usual seasonal amount. 


Wholesale prices—The general level of 
wholesale prices declined from 69.1 per cent of 
the 1926 average in September to 68.4 per cent 
in October, according to the Bureau of Labor 
Statistics. Prices of grains, cotton, and silver, 
after showing a rapid rise beginning early in 
October, declined considerably, but in the 
third week of November were still above their 
October low points; prices of hides and pe- 
troleum were also higher in the middle of 
November than in early October. During this 
period the prices of livestock and meats 
declined rapidly, reflecting in part develop- 
ments of a seasonal character. 


Bank credit.—Reserve bank credit, which 
had increased rapidly between the middle of 
September and the third week of October, 
declined by $265,000,000 during the following 
four weeks. This decline reflected a large 
reduction in member bank and other balances 
at the reserve banks and also an inflow of gold, 
chiefly from Japan. Demand for currency, 
which had been on a large scale during Sep- 
tember and the first three weeks of October, 
showed relatively small fluctuations after that 
time and in the second week of November 
declined by somewhat more than the seasonal 
amount. 

Loans and investments of member banks in 
leading cities continued to decline during 
recent weeks, and on November 18 the total 
volume was $500,000,000 smaller than five 
weeks earlier. This decrease reflected sub- 
stantial reductions in loans on securities and in 
other loans, as well as in the banks’ holdings of 
investments. At the same time deposits of 
these banks also declined with a consequent 
reduction in the reserve balances which they 
were required to hold with the reserve banks. 

Money rates in the open market, which had 
advanced sharply during October, declined 
somewhat early in November. Rates on 
prime commercial paper declined from a 
range of 4—4% per cent to a range of 3%—4 per 
cent, and rates on bankers’ acceptances from 
3% to 2% per cent. 
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RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 




















[Averages of daily figures. In millions of dollars. For explanation see BULLETIN for July, 1929, pp. 432-438] 
| 
Reserve bank credit outstanding Factors of decrease | Factors of increase 
} ; | { l 
Month or week Other |; Treasury, |Member, Non- Unex- 
Bills dis- Bills , — reserve Total ~—— ar od Page cond | bank member pended 
counte ug | : an | ad- | reserve | deposits,| cap 
‘eae: credit ! | stock | justed) | lation balances. etc. || funds 

ED | ce —— — — _ —— a ee oe — | — 
214 153 | 599 32 | 4, 496 1, 787 4,476 | 2,392 28 385 
189 197 | 597 33 1,016 4, 503 1, 785 4, 492 2, 397 26 389 
196 185 602 37 | 1,020 4, 520 1, 787 4, 501 2, 407 27 392 
221 184 | 599 29 | 1,033 | 4, 553 1, 793 4, 528 2, 433 30 388 
338 257 | 644 34; 1,273 | 4, 583 1, 793 4, 823 2, 415 27 384 
253 206 | 647 23 1, 129 | 4, 622 1, 784 4, 695 2, 433 28 | 379 
216 102 603 15 936 4, 656 1, 780 4, 598 2, 370 25 | 379 
176 123 | 604 18 921 4, 682 1, 778 4, 590 2, 386 24 381 
155 173 | 600 24 | 952 | 4,711 1,770 4, 647 2, 376 27 383 
163 144 599 20 | 926 4, 767 1, 783 4, 679 2, 387 28 382 
188 121 | 610 26 945 4,865 1,759 4, 750 2, 404 35 380 
169 79 | 674 32 | 954 | 4, 958 1, 784 4, 836 2, 407 83 370 
222 135 | 712 38 | 1, 107 4,975 1, 764 4, 947 2, 345 187 367 
280 259 | 736 38 1, 313 | 4, 948 1, 768 5, 133 2, 333 199 364 
613 692 | 733 50 | 088 | 4,447 1, 768 5, 478 2, 256 208 361 
695 560 | 727 53 | 2, 035 4, 363 1, 766 5, 518 2,118 171 | 357 
713 726 | 727 46 2, 212 4, 288 1, 762 5, 612 2, 202 190 | 358 
717 646 726 2 | 2,141 4, 318 1, 761 5, 552 2, 132 181 355 
694 595 | 727 57 2, 073 4, 347 1, 755 5, 535 2,117 167 356 
671 542 | 727 55 1, 995 4, 371 1,770 5, 497 2, 116 167 356 
691 487 | 727 49 1, 954 4, 402 1,773 5, 486 2,114 171 358 























1 Includes ‘‘ Other securities,” foreign loans on gold, amounts due from foreign banks, and reserve bank float. 


Back figures.—See Annual Report for 1930 (Tables 1, 2, and 3). 


ANALYSIS OF CHANGES IN MONETARY GOLD 
STOCK 


{In millions of dollars] 


| a | 




















| Gol a | Analysis of changes 

| Stock |tn | Net re- (Domestic 
Month | at end jin stock Net gold | lease produe- 

| during mport from ear-_ tion, 

/month | month | mark! | ete! 
nee 4,517 | —18.4 —19.6 {| 3.0 4.3 
CC »501 | —15.5 —19.6 | 0.0 4.2 
September......-.- 4, 511 | 10.2 2.5 | 4.0 3.7 
CE Sodadicccan 4,535 | 23.3 26.4) —6.1 3.1 
November. .....-. 4, 571 36.8 35.2; —2.1 3.8 
ecember.......-- 4, 593 22.1 32.7 —15.2 4.5 
Total (12 mos.).. ...--.-- 305. 4 280.2 | —4.4 32.0 
1931—January-.-.-...-.--. 4, 643 49.4 34.4 | 11.9 3.1 
February....--..-- 4, 665 22.0 | 16.1 | 2.5 3.3 
| | eee , 697 32.0 | 25. 6 3.0 3.3 
pO Eee 726 28.7 49.5| —7.5 %—13.3 
LN STR a 4, 798 72.4 49.6 4.0 418.8 
OS ea 4,956 | 158.0 63. 8 92.3 1.9 
(oe 949; —6.6 19.5 | —29.7 3.6 
August ...,....... | 4, 45.7 57.5 | —16.0 4.2 
September. --..... 4,741 | —254.3 | 20.6 | —279.1 4.2 
SS SS ae 4,292 | —448.4 || —337.7 | —107.6 -3.1 
November 9_...--.. 4,412 119.4 86.7 28.3 4.4 
Total (11 mos.)®_|_..-.- -| 181.8 85.8 | —297.9 30. 4 








1 Gold released from earmark at Federal reserve banks less gold placed 
under earmark. 

’ This figure, derived from preceding columns, represents the excess of 
domestic production over nonmonetary consumption of gold—chiefly 
consumption in the arts. In any given month, however, it may be 

redominantly affected by the fact that on the final day of the month 
a) = bullion or foreign gold coin recently imported may not yet have 
reached a reserve bank or the Treasury, and (6) gold bullion recently 
withdrawn from stock for export may not yet have been actually ex- 
ported. The figures are subject to certain unavoidable inaccuracies in 


official reports of gold imports and exports. 

§ $15,649,000 of gold bullion imported on Apr. 30 from France was not 
purchased by the New York Assay Office until May 1. 

»Preliminary figures, 





GOLD MOVEMENTS TO AND FROM UNITED 
STATES 


{In thousands of dollars] 























| 1931 
| : vee pe ee: 
November | January- 
From or to— | (preliminary) October | October 
| | | 
| Im- Ex: Im- | Ex- | Im | Ex 
| ports ports ports | ports | ports ports 
Belgium.........--- Bierce SER Sau, Cee 9, 678 | 23-9, 688 
| RE | _ | a } 807 122 | 2,340 126 
_. See Het EEE eee | 109 324,609 | 19,379 348, 734 
Germany.......-.-. Geiaens Oe lickiades 831 | 37,073 871 
NE cick denaivudinns +deehbaslinnondpasbestendy 4,119 | 8 | 5,120 
Netherlands......... -------- SP Liacianh 35, 904 |........ 40, 076 
ee  cécaiediknsness teneausee DEP Whiecscans 088 
a Sebkaanareomaibice 5, 019 30 | 5,313 30 
Switemiend...........|-<-<<-<« 55 17,672 18, 038 
SS SS ae G60 j..<55-... 5, 674 8 | 69, 313 99 
COtel ADIOFIOS 2.2. )asasccctlossccaces TOE bicn.csast .. cee eecce 
SS RRS . aan 1,203 | 2,442 | 22,981 3,047 
Argentina..........- | 16, 476 \nccaccce 1140, 996 |....-.. 
Colombia. .......... Serer eet leccekied: . 13, 074 |....... 
NS I CS eioeaice TE Ulesnnate SS ee 
rai conthicagunliciinc nllnrt | 683 146 399 | 7,397. 399 
SE aa: Saar STEP feeascdcas MOOD lan. case 
CS EAE EE BERET, yee LS peunc 
China and Hong | 
er ‘Seen  —— 32, 037 | 63 
Dutch East Indies... -..--.-- S  esiactoaniel | 4, 489 |....... 
TAN gos nincannadsnd 5, 724 | 42 | 22,501 |....... 55, 069 |....-.. 
Philippine Islands...|........|......... CT 2, 991 sian 
All other countries !_ 7, 093 3, 189 472 702 | 6,939 771 
Total......... * 91,000 | 2 4, 346 | 60,919 |398, 604 |428, 181 |429, 150 
| 











1 Includes all movements of unreported origin or destination. 
2 At New York—imports. $6,671,000; exports, $4,304,000. Elsewhere— 
imports, $84,419,000; exports, $42,000. 
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MEMBER BANK BORROWINGS AT FEDERAL 
RESERVE BANKS 


[Monthly averages of weekly figures. In millions of dollars] 





Reporting member 





banks in leading cities | Member 

Total ! outside 

Month New York | Other lead-| !eading 
City ing cities - 



































1 Includes (in small amounts) discounts by Federal reserve banks for 
nonmembers: (1) Bills discounted for intermediate credit banks and 
(2) notes secured by adjusted-service certificates discounted for non- 
member banks. 


FEDERAL RESERVE BANK RATES 
DISCOUNT RATES 
[Rates on all classes and maturities of eligible paper) 











| 
| Rate in 
Federal reserve bank effect on a — 

Bb veededabuscadcuctancdencas 3%| Oct. 17,1931 2% 
einen cuéninceonnaewee 3%) Oct. 16, 1931 2% 
Phitlegelpiiia....................02-- | 344} Oct. 22, 1931 3 
SN gidnidcccenentnakbaakun 3%4| Oct. 24, 1931 3 
PE tnecsccenasscescaguaeeson 4 | Oct. 20,1931 3 
iitaabtetasksatwenpesadankt 344} Nov. 14, 1931 | 3 
WN 5h ohn kcennceavenesese 344] Oct. 17, 1931 2% 
a ee eee 344) Oct. 22,1931 | 2% 
PRTIIOER. 6 o.ccccdscassccsccense 34! Sept. 12, 1930 4 
I ira cnrecinsts sc cdccennesce 3%4| Oct. 23, 1931 3 
EL Gens cntisstaecdcceeewsense 4 Oct. 21, 1931 3 
ae Rais ccidaziecic< scconnascee 3}4)..--- | 2% 








Back figures.—See Annual Report for 1930 (Table 33). 


BUYING RATES ON ACCEPTANCES 
[Buying rates at the Federal Reserve Bank of New York] 








Rate in 

Maturity bo on ae | — 
SIE ETT 3 | Nov. 20,1931 | 3% 
el Re ae 3% 
ices ieecsnvanacénee= O beesas ea | 3% 
NI fe ori. cae cescendeenen 344| Oct. 16, 1931 2% 
I ita dais ctwcdunccnwendscces 334)....- i ctandicn 2% 
rein cskevecdainceoun 3)..... eee 24% 
SS a ee eee ee A | 2% 
ON EPR EE "a aes | 3 





Nots.—Rates on prime bankers’ acceptances. Higher rates may be 
charged for other ¢lasses of bills. 


Back figures.—See Annual Report for 1930 (Table 34). 











OPEN-MARKET RATES 
RATES IN NEW YORK CITY 




















Av 
Prevailing rate on— —- er om 
| Call loans' | yy, g, 
| Prime ——| Treas- 
Month or week —_ bank- | time | ury 
mercial |. °S’. | loans notes /Treas- 
paper, 800ePt-| 99" | Re | and | ory ' 
4to6 | Mums | days? |New  newal| crit bonds 
months) days 3to6 | 
months 
3 | 1% 22M) 217) 219) ¢1.77) 3.37 
3 | 1%) 2%-2%| 200, 2.00' 174| 3.34 
24-3 | 1% 2 -2%) 200 200) 140| 3.32 
| 24-3 1% 2 -234, 2.27, 2.23| 41.48) 334 
| ' 
| 24-3 | 1%4-1%) 14-24, 1.50 1.57, 124) 3.33 
| 234-294) 194-134 1%{-2 | 1.50) 150) 1.06) 3.40 
244 134, 2-24) 1.56 1.55) $138) 3.30 
eee? | 214-244 1}4| 14-24 1.57, 1.52) 149/ 3.38 
DM iinsisoaces |2 -2% Ye-1% 14-2 [1.45 1.45 -88| 3.31 
ines 8 % 1%-1%) 1.50, 1.50! 455] 3.30 
ND ehcitnisiia tens | i ¥% 14-14) 1.50 | 1.50 | 41 3.32 
August ......... a ¥%| 14-14) 1.50 1.50) .42] 3.34 
September... ._- 2 | %1%/1%-2 | 1.50) 1.50, 4.45] 3.42 
October... ...--- 2 -44| 14-34%! 24-4 | 2.10) 210; 1.70| 3.71 
November-....-- | 84-44 2%6-34/3 4 | 250| 250) 1.77) 3.69 
Week ending— | 
Oct. 31....- | 34-44 3%4| 34-4 (2.50 250) 222] 3.81 
Nov. 7......| 384-44 34) 344 2.50 2. 50 1,81 3.71 
Nov. 14....- 4 -44 3 314-4 2. 50 | 2. 50 1. 69 3. 66 
Nov. 21....-| 334-4 | 2%| 3 -34) 2.50; 250| 1.70| 3.67 
Nov. 28.....| 34-4 | 276-3 | 3 “314! 2.50/ 250 1.85] 3.78 











1 Stock exchange call loans; new and renewal rates. 

1 Stock exchange 90-day time loans. 

4 3 issues—3%4, 3%, 4 per cent; yields calculated on basis of last redemp- 
tion dates—1947, 1956 and 1954. 

« Change of issues on which yield is computed. 


Back figures.—See Anrual Report for 1930 (Tables 36 and 37). 
RATES CHARGED CUSTOMERS BY BANKS IN 
PRINCIPAL CITIES 
[Weighted averages of prevailing rates] 


8 other 





27 southern and 

New York City northern and 
Month | eastern cities western cities 
1929 | 1930 | 1931 | 1929 | 1930 | 1931 | 1929 | 1930 | 1931 
January....- 5.74 | 5.64| 424 | 5.87 588/461 594/612| 550 
February... 5.73 | 535/431 | 5.86 566/463 596|604| 5.42 
March....--- 6.81 | 5.22 | 4.20| 5.91 | 5.47| 462 604/5.98| 540 
Tian 6.85 | 4.91 | 4.17 | 600 | 5.22 | 4.57 | 6.07 /586| 5.36 
ade 5.88 474/411) 609 513/455 610/575) 526 
June....----- 6.93 | 4.59 | 4.13 602 506/449 616|560| 5.34 
DE cidiictin 5.88 | 448/405 608 481| 4.48 617/562) 530 
‘August....- 6.05 | 441 | 3.97| 611 4.79 | 4.47|622|557| 5.27 
September... 6.06 | 4.20 | 3.93/624/474|4.48 627/554| 5.32 
October..... 6.08 | 4.26 | 4.27/625 475| 462 629/553) 5.38 
November... 5.86 | 4.17 | 4.67 | 6.12 | 466| 4.87 620/549| 5.53 
December... 5.74 | 4.16 |...-.- | 5.94 | 4.68 |....-- 6.20 | 5.42 |...... 














Norte.—Figures relate to rates charged by reporting banks to their 
own customers as distinguished from open-market rates (which are 
given in preceding table). All ave are based on rates reported for 3 
types of customer loans—commercial loans, and demand and time loans 
on securities. The method of computing the averages takes into account 
(a) the relative importance of of these 3 types of loans and (6) the 

ative importance of each as bank, as m y total loans. 
In the two grou ——— the average rate for each city included is 
weighted according to the importance of that city in the group, as 
measured by the loans of all banks in the city. 

Back figures.—See Annual Report for 1930 (Table 39) 
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ALL MEMBER BANKS—DEPOSITS SUBJECT TO 
RESERVE, RESERVES HELD, AND INDEBTED- 
NESS AT. FEDERAL RESERVE BANKS 


[Averages of daily figures. In millions of dollars. For back figures see 
June BULLETIN, Pp. 347] 





| | 











| 
Net demand and time | Indebt- 
deposits Reserves | oe 
| at 
Month | ee ] | j | Federal 
et de-| | | reserve 
| Total mand | Time Held Iwas banks 
a 
| 
TOTAL | 
1931—April_.....-... | 32, 179 | 18,491 | 13,688 | 2,376' 56) 154 
a kaciasacatta 32, 168 | 18,419 | 13, 749 | 2, 387 67 163 
TEND cacannwitel 31, 602 | 18,055 | 13,548 | 2,404 129 | 187 
SRE | 81,526 | 18,122 | 13,404 | 2,407 125 | 169 
ae | 31,041 | 17,783 | 13, 259 2, 345 101 | 222 
September. - -_| 30, 500 | 17,525 | 12,974 | 2,333 120 | 280 
October.-...-.- 29, 138 | 16,859 | 12, 279 2, 256 129 608 
NEW YORK city! | | | 
1931—April_.......-- 7,336 | 6,019; 1,317, 829 7 | 17 
| Ae , 439 | 6,094 | 1,345 | 848 16 | 12 
SS 7,232 | 5,934 1,297 | 882 71 4 
\ | ee ,325 | 6,064 1,260 887 61 2 
August........ 7,147 5,946) 1,201 | 843 34 | 14 
September... 7,126 | 5,962 1,163 | 864 54 | 13 
October_...... 6,937 | 5,872 1, 065 | 848 §2 | 82 
OTHER RESERVE 
CITIES 3 
1931—April_......._- 13, 181 7,309 | 5,872 962 20 | 19 
ee 13,157; 7,236 5,921 961 24 24 
SS apie 7,132 | 5,807 949 27 | 45 
GE = ke oncbare 12, 831 7,102 5,728 950 33 | 39 
IE cicttincdits | 12,702 | 7,012; 5,691 943 | 36 | 60 
September..._| 12,357 | 6,805 5, 552 918 | 37 100 
October-_...... 11, 658 6, 421 5, 236 872 40 277 
*““COUNTRY’’ BANKS 
1931—April___....... 11,662 | 5,163 6,498 585 28 119 
ee 11,573 | 5,090 6,483 578 28 126 
ee | 11,432 | 4,988 6,444 573 30 | 139 
GRR 11, 371 4,956 6,415 570 31 128 
aAmeutt......... | 11,192 | 4,825 6,367 559 31 | 148 
September_._.| 11,018 | 4,758 | 6,259 551 30 167 
October_...... 10, 544 | 4,567 5,977 536 37 248 





1 Central reserve city banks only. 
3 Member banks in 61 legally designated cities: 1 central reserve city 
(Chicago) and 60 other reserve cities; see table on p. 695. 


MEMBER AND NONMEMBER BANK CREDIT 





ALL MEMBER BANKS—LOANS TO CUSTOMERS, 
OPEN-MARKET LOANS AND INVESTMENTS 


[Exclusive of loans tobanks. In millions of dollars. For back figures 
see June BULLETIN, p. 343] 






































Loans to customers ana and 
Se  Other- Purchased | | 
Call date cured = paper — a I =n 
y | reet| Invest- 
Total stocks —— Total |! ao - loans'| ments 
and - unse- cept cial 
bonds, cured ANCeS Ha per | 
TOTAL | 
1930—Mar. 27.| 21, 495|| 7,730 13,765) 13,034) 254 499 2,344! 9, 937 
June 30_.| 21, 565|| 8,061 13, 505| 13,555), 241 507 2,365| 10,442 
Sept. 24_| 21, 010|| 7,864, 13,146 13,997| 267 523 2,472) 10, 734 
Dec. 31_.| 21, 007|| 7,942, 13,066) 13,222) 370, 366 1,498) 10, 989 
1931—Mar. 25.| 19,940)! 7,423) 12, 517 14, 342), 462) 361) 1,630) 11,889 
June 30__| 19, 257|| 7,117, 12, 140| 14,209), 501 384) 1, 217| 12,106 
Sept. 29_| 18, 713|| 6,842 11,871| 13,762}, 338 296 928) 12, 199 
NEW YORK 
city * | 
1930—Mar. 27.| 4,338) 1,935 2,403; 3,701) 129 49 1,477, 2,046 
June 30.) 4,309)| 2,023 2, 286 4, 204| 173) 35 1,883) 2,203 
Sept. 24.| 4,278) 2,031 2,247, 4,110) 176 22 1,714 2,198 
Dec. 31..| 4,338), 2,137 2,201| 3,961, 210  34/ 1,281) 2,435 
1931—Mar. 25.| 4,007] 1,960 2,046 4,313) 249 35] 1,367) 2,662 
June30_| 3,839) 1,897 1,942) 4,298 340) 94) 1,063, 2,801 
Sept. 29... 3,850 1,816 2,034 4,153) 234 48-8393, 032 
OTHER RE- | | 
SERVE CITIES ° | i| 
1930—Mar. 27.| 8,951) 3,604 5,346 4, 361 | 04). 242 609 3,416 
June 30_| 9,029|| 3,811 5,217 4,395) 656 301\ 353 3,685 
Sept. 24.| 8,726) 3,632 5,003 5,011) 84) 337 643-8, 047 
Dec. 31..| 8,906) 3,656 5,250 4,566 151) 212 167 4,036 
1931—Mar. 25-| 8, 409)| 3,366 5,043 5,322| 206, 212 227 4,676 
June30_/ 8.100) 3,188 4,911 5,221) 158; 189 124) 4,750 
Sept. 29..| 7,845) 3,092 4,753 4,887, 102) 167, 56 4,561 
“COUNTRY” | 
BANKS 
1930—Mar. 27.) 8,206) 2,190 6,016 4,972) 31, 207 258 4, 475 
June 30.| 8, 220|| 2,227 6,001 4,867, 12} 170 129 4,554 
Sept. 24.) 8,007|| 2,201 5,806, 4,875) 7) +164) «#4115 4,689 
Dec. 31..| 7, 762|| 2,149 5,614 4,696. 8 120 49 4,519 
1931—Mar. 25.) 7, 524) 2,007 5,427 4, 708 7} 114 36 4,550 
June30_| 7/318] 2032 5,286 4,690/  4| 101 30 4,555 
Sept. 29... 7,018] 1,935 5,083 4,722 3 81 32, 4, 606 





* See notes 1 and 2 of preceding table. 
1 Loans (secured by stocks and bonds) to brokers and dealers in securi- 
ties in New York City. 


ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, AND DEPOSITS 
(EXCLUSIVE OF INTERBANK DEPOSITS) 


{In millions of dollars, Includes national banks, State commercial banks and trust companies, mutual and stock savings banks, and all private 

















banks under State supervision. For back figures see May BULLETIN (p. 253) and Annual Report for 1930 (Tables 42-43)] 


























J 
| pata Wide Tota ey ene % : Depeiits (exclusive of 
A)l banks | Member banks | Nonmember banks interbank deposits) 
Date | ) Hee asses REM anne a 
Invest- | Invest- | | Invest-| All Mem- | Nea 

| Total Loans ments | Total Loans ments | Total Loans | ments | banks | a . | — 
1927—June 30............-..- | 63,750 37,360 16,391 | 32,756 22, 938 9,818 — , 994 14, 421 6,573 | 51,662 || 31,289 | 20,393 
aS 55, 450 | 407 17,043 || 34,247 23,886 | 10,361 | 21,204 14, 521 6,683 | 52,909 || 32,063 20,846 
1928—June 30. ..............- 7, 265 4 17, 801 35, 061 24,303 | 10,758 | 22,204 15, 161 7,043 | 658,398 | 32,133 | 21, 265 
SR Re 57, 219 39,671 17,549 34, 929 24,325 | 10,604 | 22,201 |, 15,346 6,945 | 63,720 32, 138 | 21, 582 
ara * 40,763 17,504 35, 684 25,155 | 10,529 | 22,582 15,607 6,975 | 56,766 || 34,826 | , 940 
1920—Mar. 27..............-. | §8, 019 40,557 | 17,462 35, 393 24,945 | 10,448 | 22,626 15,612! 7,013 | 54,545 || 33,215 21,330 
OS EIS | 68,474 41,512 16,962 35, 711 25,658 | 10,052 | 22,763 15,853 | 6,910 | 53,852 || 32,284 21, 567 
YY SERS SS. 58, 42, 201 16, 634 35, 914 26, 165 9,749 | 22,922 16,036 | 6,885 55,180 | 33,004! 22,176 
ON Sra | 68,417 41,898 16,519 35, 934 26, 150 9, 22, 483 15,748 | 6,735 | 55,289 | 33, 865 | 21, 424 
i ee 57, 386 40,686 16,700 35, 056 25, 119 9,937 | 22,331 | 15, 568 6,763 | 53,185 | 82,082 21,103 
SS , 108 40, 618 17, 490 35, 656 25, 214 10,442 | 22, 453 15, 404 7,048 | 54,954 | 33, 690 21, 264 
RET Es 57, 590 39, 715 17, 875 35,472 || 24, 738 10, 734 | 22,118 14, 977 7, 141 52,784 || 31,839 20, 945 
ae eee , 209 38,135 18,074 34,860 || 23,870 | 10,989 21,349 , 264 7,085 | 53,039 || 32,560 20, 479 
1031— Mar. 25. ............... 55,924 || 36,813 19,111 34,729 || 22,840 | 11,889 | 21,195 13, 974 7,222 | 51,427 $1,153 | 20,274 
, eee 55,021 || "35,384 19,637 || 33,923 | 21,816 | 12,106 | 21,099 | *13,568 7,531 | *51,782 31,566 | 20,216 
rea Re RN AE) EEC 33, 073 || 20, 874 BRC CUS ead. ERT: SST, ee See 





Revised. 
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REPORTING MEMBER BANKS 
{In millions of dollars. Monthly data are averages of weekly figures] 


| _ Loans and investments 





Bor- 














} Loans Investments  row- 
Month or date en | Aa ——— ings at 
Total | .ouri- = fend U.S. FOR. 
oans otal securi- 
ties thes banks 
BY MONTHS | 
Total: 
1930—November-...-.- 23, 455 | 7,897 | 8,776 | 6,782 | 3,076 71 
December. -.---- | 23,117 | 7,776 | 8,557 | 6,784 | 3,120 141 
1931—January --...---- | 22, 660 | 7,495 | 8,399 | 6,766 | 3, 163 82 
February..------ | 22,659 | 7,315 | 8,242 | 7,102 | 3,385 | 57 
arch......-.--- | 22,839 | 7,302 | 8,150 | 7,387 3,638 35 
Melt anaihisdininn | 22,942 | 7,157 | 8,040 | 7,745 | 3,913 26 
NET | 22,713 | 6,998 | 7,893 | 7,822 3,957 28 
re | 22, 439 | 6,770 | 7,853 7,816 4,048 56 
July...--------..| 22,393 | 6,631 | 7,964 | 7,798 4, 121 44 
August.......... | 22,093 | 6,480 | 7,900 | 7,713 | 4,074 75 
September......- | 22,078 | 6,413 | 7,870 | 7,795 | 4,154 127 
ctober.. -.----- | 21,425 | 5,971 | 7,679 7,775 4,171; 398 
November....---- | 21, 023 | 5, 859 7, 686 | 7,578 4,072) 404 
New York. City: 
1931—January.-.--.--.-- | 7,906 | 3,111 | 2,472 | 2,323 1,254 5 
February----.--- | 7,965 | 3,079 | 2,410 | 2,476 1,353 2 
March..-...------ | 7,975 | 3,176 | 2,205 | 2,504 1,301 |_...... 
April......-....-| 7,889 | 3,080 | 2,242 | 2,567 1,414 |_...... 
| ERED | 7,875 | 3,039 | 2,194 | 2,642 1,460 |_...... 
DR audsedncaat | 7,694 | 2,846 | 2,204 | 2,644 1,523 |_...... 
a | 7,780 | 2,764 | 2,365 | 2,651 1,608 -22-2-- 
August. .......-- | 7,633 | 2,640 | 2,370 | 2,623 1,600 | 3 
September....--- 7,744 | 2,657 | 2,375 | 2,712 | 1,652 | 3 
October... ---.--- 7,466 | 2,369 | 2,272 | 2,825 1,750 74 
November.....--; 7,258 | 2,277 | 2,243 | 2,738 1, 705 | 16 
Other leading cities: | 
1931—July__-.-..-..--- 14,613 | 3,867 | 5,599 | 5,147 2,513 | 44 
Aupih........<- 4,460 3,840 | 5,530 | 5,090 2,474 72 
September.._..-- 14, 334 | 3,756 | 5,495 | 5,083 | 2,502 124 
October... ....--- 3,959 3,602 | 5,407 | 4,950 2,421; 324 
November. ...--.' 13, 765 | 3, 582 | 5,343 | 4,840 2,367) 388 
BY WEEKS 
1931—Oct. 28........-- 21,221 | 5,897 | 7,624 | 7,700 4,133 453 
Nov. 4....-..---.| 21, 147 | 5,867 | 7,643 | 7,637! 4.108 | 428 
Se 21,033 5,848 | 7,573 | 7,612 4,099 | + 406 
Nov. 18_...-...--| 21,002 | 5,889 | 7,553 | 7,5€0 | 4, 064 385 
Noy, 25......--- 20,908 | 5,831 | 7,574 | 7,503 4,017} 397 
New York City: 
1931—Oct. 98.......... 7,326 | 2,305 | 2,247 | 2,774 | 1,722 | 47 
oS 7,310 | 2,287 | 2,260 | 2.763 | 1,724 | 17 
Se ares 7,240 | 2,270 | 2,204 | 2.766 1,732 | 16 
po. Ra 7, 262 , 2,207 | 2,228 | 2,737 | 1,702 | 16 
eer 7, 220 | 2,255 | 2,280 | 2,685 | 1, 660 | 16 
Other adie cities: | } 
1931—Oct. 28.......... | 13,895 | 3,592 | 5,377 | 4,926 2,411 406 
Oh RA | 13,837 | 3,580 | 5.383 | 4,874 2,384 411 
WOK Dh ccsecuskl 13, 793 | 3,578 | 5,369 | 4,846 2,367) © 390 
Nov; VAs cccaciue 13, 740 | 3,592 | 5,325 | 4,823 | 2, 362 369 
Wor Mii ccscsn 13, 688 | 3,576 | 5,294 | 4,818 2,357 | 381 
| 
‘Revionts 


Back figures.—See Annual Report for 1930 (Tables 51-54). 





‘BROKERS’ LOANS 
REPORTED BY THE NEW YORK STOCK EXCHANGE 


ohana borrowings on demand and on time. In millions of dollars) 











‘From New From private 
otal York banks banks, brokers, 
| and trust com- | foreign banking 

End of month panies agencies, etc. 

| l 
1980 | 1931 | 1980 | 1931 | 1930 | 1933 
| 
> a ee 3, 985 | 1,720 || 3,368 1,557 616 163 
 , 4,168 | 1,840 | 3,529) 1,646 639 144 
SESS 4,656 1,009 |) 4,026 1,692 631 217 
(eae 5,063 | 1,651 || 4,409) 1,466 654 185 
ES ae 4,748 | 1,435 || 4,139) 1,293 609 141 
RE 3,728 | 1,391 || 3,201 1, 221 527 170 
_ {eS 3,689 | 1,344 |! 3,227| 1,171 462 173 
pS ee 3,509 | 1,354) 3,109; 1,160 489 104 
September_.......-- 3,481 | 1,044 || 3,057 | 982 425 112 
|, EIST , 556 | 796 | 2,299 | 688 257 108 
November.......-.- 2, 162 | 730 || 1,928 | 582 234 148 
ecember- ........- 1, 844 |...----- ih” See | ae 
i} | | 





Back figures.—See Annual Report for 1930 (Table 57). 
MADE BY REPORTING MEMBER BANKS IN N. Y. CITY 
{In millions of dollars. =_—— data are averages of weekly figures) 


1 


| For ac- 
‘count of | For ac 


For 
Month or date Total | own ac-| out-of- | count of 
count! | town § o 
| banks # 
1930—November.........-..-.--- 2, 249 1, 357 | 435 458 
DOSMBUET......-2222------ | 2,013 | 1,266 339 407 
1081—Jamuery..................- 1,798 | 1,132 329 337 
SE iinrdcdidunéesecase 1, 759 1, 186 290 283 
a 1, 858 1, 335 | 264 259 
DS _ $a nee 1, 824 1, 322 | 271 231 
ae ne 1,644 1,279 191 174 
COR isientinconsccscaecen sce 1,464, 1,110 181 173 
DEE aan 1, 434 1, 062 | 204 | 168 
2 1, 342 | 951 | 226 | 165 
eee 1, 268 | 943 | 174 151 
. __ See 921 | 674 | 90 157 
NOV@MINGE.....--.-..-.-...- 802 | 588 | 124 390 
OR Te OA 849 583| 97 169 
RRS 831| 553| 116 162 
Oa, EES whips 775 | 623 | 140 $12 
DPN tate pe nonscnnein } 751 591 141 | 19 


1 Weekly reporting member banks in New York City. 

1 Member and nonmember banks outside New York City (domestic 
banks onl ); includes unknown amount for customers of these banks. 

3 New clearing-house rule a» to “Loans for account of others” 
became effective Nov. 16; see p 

Back figures.—See Annual f ate for 1930 (Table 56). 


ACCEPTANCES AND COMMERCIAL PAPER 


(In millions of dollars} 


| ie Bankers’ acceptances outstanding (dollar acceptances) — 





| ‘Held by Federal reserve banks 




















Held by group of — banks | Commercial 
, oF afi paper out- 
End of montb Total | For account | | Held by 
- i | offoreigncor-| Total || Own bills | Bills bought | others as 
respondents | | 
1930 | 1931 1930 1931 | 1930 | 1931 1930 | 1931 1930 | 1931 1930 | 1931 1930 | 1931 | 1930 | 1931 
DS , 1, 693 | 1,520 i 293.3 | 89.3 | 525.9 | 447.4 220.5 | 571.4 63.1 | 134.0 | 157.3 487.4 653.2 | 411.9 404 327 
February .-.......-......- 1, 624 | 1,520 || 269.2 85.0 | 503.0 | 456.0 | 182.9 | 549.5 70.7 | 151.4 | 112.2 | 398.2 | 668.8 | 429.5 | 457 315 
March.----........-.-.--| 1,539 | 1, 467 || 277.3 | 123.2 | 482.5 430.8 | 166.7 | 472.2 71.9 | 130.9 | 947 | 341.3 | 612.9 | 440.8 | 529 311 
April.......----.-.......| 1,414 | 1,422 || 208.5 161.6 | 465.5 | 408.9 | 157.5 | 410.2 54.7 | 125.0 | 102.8 | 285.3 | 582.2 | 441.3 553 307 
_ SPs Se 1,382 | 1,413 | 184.0 124.4 | 462.8 | 380.2 | 165.6 | 464.2 62.6 | 171.4 103.0 | 292.8 | 569.8 | 444.2 541 305 
p RES ES SS 1, 365 | 1, | 126.8 | 95.0 | 469.7 | 340.8 | 205.1 | 553.5 63.7 196.2 141.4 | 357.4 | 503.3 | 378.7 527 292 
Tiedetdaiivucscecntncann 1,350 | 1,228 | 129.0 | 39.0 | 479.2 243.0 | 2786 | 668.0 || 62.5 | 231.7 216.1 | 436.3 | 462.9 | 278.0 628 289 
Btdtewedenktececes 1, 339 | 1,090 || 167.0 70.1 | 470.7 | 228.0 267.3 | 606. 5 95.1 | 168.0 | 172.2 | 438.5 | 434.4 | 185.4 526 271 
September..............- 1, 367 996 || 207.7 419.7 | 431.6 100.1 | 316.7 | 409.9 || 130.9 | 161.6 185.8 | 248.3 | 410.8 | 66.3 6513 248 
RS 1,508 | 1,040 || 141.3 | 647.3 | 433.1 99.3 | 384.2 | 230.4 || 172.4 112.3 | 211.8 | 118.1 | 549.7 63.0 | 485 210 
November.............-- 1, S73 |.......|} 486 |....... | a Os  } i ae  - ee Sone j..6.... = + ee 
December..............-| 1, 556 |....... I] 827.9 |......-] 489.8 |... } 3) = 90.6 |-....--| 281.8 |.---... 417.4 |....... a ig | (aot 


























Py: o acceptances outstanding (and held by accepting banks) from American Acceptance Council; for commercial paper as s reported by 
u ealers. 
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INTERBANK LOANS: MEMBER BANK LOANS BANK SUSPENSIONS 
TO BANKS 


{Banks closed to public on account of financial difficulties by order of 
{In millions of dollars] supervisory authorities or directors of the bank. Figures af suspen- 
= ane sions include banks subsequently reopened] 






























































| 1 
| r ota By reserve city banks By 
y all | | er 
Date a | | oom Number of banks | Deposits (in thousands of dollars) 
ber | In New) 7, cpj. [2 other Month 
‘panks || Total | York | cao reserve! panks = 
| City? | cities * 1928 | 1929 | 1930/1931} 1928 1929 1930 | 1931 
‘eee bee gases ah ee 
548 500 | 251 62 196 | 39 99 | 202 | 10,983 | 16,413 | 28,908 78,130 
670 | 621 || 314 67 Al | 49 85 | 77 | 18,352 | 21,746 | 32,800 | 35,123 
640 | 595 | 302 68 | 226 | 45 76 | 86 | 16,953 , 23,769 | 35, 
714 || 669 || 322 88-258 | 45 96| 64/ 8190] 7, 33,388 | 42,417 
527 | 462 l 199 58 205 65 55 | 89 394 19, 315 | 43, 
5365 | 474 196 50 228 62 66 | 167 | 13,496 | 19,219 | 70,566 | 195,951 
466 | 404 | 169 41 198 | 62 65 | 93 368 | 66,161 | 32,333 | 41,334 
631 569 283 55 231 | 62 67 | “58 | 6,147 | 8,532 21,951 | 185,902 
446 388 ! 154 41 194 | 58 66 | 305 7, 10, 050 | 23, 666 , 236, 511 
457 | 397 ) 150 70 177 | 60 72 | 522 | 9,011 | 13,153 | 24,599 * 493, 751 
599 | 535 || 250 65 219 | BA 254 | 169 | 24,784 | 22, 646 |186,306 | 83, 409 
| | | 244 |... 11, 076 | 15, 730 |367, 119 |...) 
1 Member banks in 62 legally designated cities: 2 central reserve cities 
@New York and Chicago) and 60 other reserve cities; see table on p. 649. pend iene ened uinaaaal madéedl wneneans 
4 Central reserve city banks. 
§ Other reserve city banks; see table on p. 695, Back figures.—See Annual Report for 1928 (Table 64). 


* Revised. 


MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS (GOVERNMENT SECURITIES AND ELIGIBLE 
PAPER) COMPARED WITH BORROWINGS AT FEDERAL RESERVE BANKS 


[In millions of dollars. Back figures not available] 





| Holdings of Government securities ! and eligible paper (including paper under rediscount) | 


























oe ; : ___*_| Member 
| By reserve city banks ! By other banks By all member banks A... 
: Lo hi ee ee ee ee = et ae ~———|_ ings at 
Date | v.8. | U.8. U.8. | | FeSeral 
| Govern- | Eligible Govern- | Eligible | mop) | Govern- Eligible | mora) | reserve 
ment se-| paper Total | mentse-| paper ment se- paper banks 
curities ! curities ! curities ! | 
ER inikcnmuntisniccébbatngucewen 2, 299 2,775 5, 074 847 1, 992 2, 839 3, 146 4, 767 7, 913 441 
SEE | 2,714 2, 680 5, 394 862 1, 967 2, 829 3, 576 4, 647 8, 223 1, 096 
3, Sere 2, 823 2, 551 5, 374 914 1,817 2, 731 3, 738 4, 358 8, 106 1, 020 
as inal natieshpeminisidiemamcescia: 2, 730 2, 349 5, 079 932 1,811 2, 744 3, 662 | 4, 160 7, 822 | 1, 041 
FE i iintnntincgabbdneacacsnkes 2, 832 2, 582 5, 414 974 1, 761 2, 735 3, 807 4, 343 8, 159 | 981 
i idncchusncinimeenonnnuedn iat 2, 677 2, 688 5, 265 929 1,773 2, 702 3, 506 4, 461 7, 968 1, 029 
| eS eereR ee 2, 469 2, 865 5, 334 912 1, 733 2, 645 3,381! 4,598 7,979 899 
Se channdpenksdhenthpaentcch= 2,403 | 2,713 5, 116 814 1, 684 2, 498 3,217; 4,397; 7,614 646 
SCE TERE Ee 2,619 | 2,542 5, 161 818 1, 662 2, 480 3, 438 4,204 7,642 206 
i. ddan nbacenprtceaddsunany 2,640} 2,285 4, 925 772 1, 620 2, 392 3, 412 | 3,905 = 7,317 274 
| PE aS AST Ee, 2,682 | 2,271 4, 953 764 1, 541 2, 305 3,446 | 3, 812 7, 258 173 
 ) ae 2,777 | 2, 100 4, 877 7 1, 438 2, 146 3, 485 | 3, 538 7, 023 248 
Pes dca bbdtencbiccsennedanene 3, 584 | 2, 045 5, 629 776 1, 373 2, 149 4, 360 | 3, 418 7, 778 165 
I Lactation ahieiitedalaiaieideirees 3, 871 1, 870 5, 741 836 1, 328 2, 184 4, 707 | 3, 198 | 7,905 | 147 
eee ae 3, 944 | 1, 787 5, 731 994 1, 210 2, 204 4, 936 | 2, 997 | 7, 933 323 











1 Exclusive of approximately $650,000,000 of Government securities pledged against national bank note circulation. 
4 Member banks in 62 legally designated cities: 2 central reserve cities (New York and Chicago) and 60 other reserve cities; see table on p. 695. 


NUMBER OF BANKS, BANKING OFFICES, BANKS OPERATING BRANCHES, ETC. 
{For additional detail—and certain statistics of banks in groups or chains—see BULLETIN for December, 1930, pp. 766-768 and 811-817] 
































Single-office banks | Banks operating branches 
k == i Rt 1 tA Re EI Peeev2 5 Ra ite 3 ba 
oe Member Member Nonmember 

Date Banks! (banks eR acer: >. guess Ceara 

plus Total eneunber National State 
branches) | National; State | Banks | Branches 

Banks |Branches| Banks | Branches | 

* me: FL paer a | 
1925—Dec. 31.....- 28, 257 30, 899 27, 472 | 7,916 1,245 18, 311 132 332 196 1,277 457 | 1, 033 
1926—Dec. 31_...--- A 30,158 | 26, 581 7, 760 1,160 | 17,661 146 406 194 1, 366 456 1,009 
1927—Feb. 25?..... 26, 973 29, 873 26, 194 | 7, 677 1,133 | 17,384 145 390 189 1, 560 445 950 
June 30..-...- 26,781 20,775 | 25,989 7,638 1,123 | 17, 228 152 722 186 1, 301 454 971 
1928—June 30... ..- 29, 180 25, 115 7, 516 1,058 | 16, 541 169 941 186 1, 220 480 1, 069 
1929—June 30. --.--. 25, 115 28, 555 24, 297 7, 366 987 | 15, 944 164 993 190 1, 209, 464 1,149 
Dec. 31......- . 28, 177 23, 808 | 7, 237 939 15, 632 166 1, 027 180 1,20 476 1, 221 
1930—June 30.......| 23,852 27,470 23, 035 | 7,082 899 15, 054 165 1, 041 169 1, 908 483 1, 269 
Dee. 31....... 22,769 | 26, 308 21, 903 | 6, 872 859 14, 262 161 | 1, 106 160 1, 286 455 1, 147 
1931—J une 30_.....- 21,903 | 25, 480 21, 107 | 6, 636 827 | 13, 644 164 | 1,110 155 1, 287 477 1,180 

| | 














1 All banks in the United States; includes national banks, State commercial banks and trust companies, mutual and stock savings banks and 
all private banks under State supervision. 
3 Date of the McFadden Act; see BULLETIN for May, 1927. 
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SECURITY PRICES, SECURITY ISSUES, AND SECURITY LOANS 


SECURITY PRICES 
(Index numbers of Standard Statistics Co. Monthly data are averages of weekly figures] 





| Common stocks (1926=100) 





| 
| Pre- Selected groups of industrial issues 














































































































Month or date |Bonds" —, : - 
| stocks Indus-| Rail- | Public! | 
| Total ; Build- | Cop- Elee- | 7 
trial | road jutility) ,uto. ing Chain|Chem-| per trical pad | ou | steer | Te 
mobile; equip- store | ical | and equip-! } | tile 
| | ment | brass ment | — | 
Number of issues.........| 60 20 404 337 33 34 Ct«2D 13 17 9 | 9 4> 1) 16 10 | 30 
99.9/ 1268! 128] 118; 111| 187| 108| 84 88| 191; 93 225 | 134; 106; 142) 58 
99.1 | 124.7; 117] 1009} 102] 167/ 101! 77 82/ 176| 91 196 | 120; 97} 131} 55 
97.8 | 121.7 109 102 04 158 100 71 78 168 | 80 182; 7 88 125 | 51 
99.6 | 123.6 112 103 100 163 106 | 74 78 162 82 176 | 120 89 124 53 
| 99.4 } 124.8 | 120 110 105 178 120 | 86 174 | 91 194 126 | 91 132 55 
| 100.0 | 126.4 | 122 112 07 189 129 | 81 90 173 | 96 201; 128) 85 133 58 
99.6 | 125.3 109 100 87 170 117. 70 86 148 79 172 109 | 74 116 52 
99.7 | 122.6 | 98 89 77 156 110 | 59 89 127 67 159 | 89 63 94 | 47 
99.4 | 119.7 | 95 87 74; 153 | 101 58 89 128 | 62 157 | 83 63 85 45 
99.4 | 121.1 | 98 90 75; 158; 105 60 89 131 66 161 | 88 67 88 46 
98.5 | 120.7 | 96 89 66 154; 103 | 58 92; 127 61 155 84 | 70 81 45 
95.6 | 116.1 | 82 | 76 56, 132 85 | 47 80 110 50 132 72 | 60 72 40 
89.4 | 109.4 70 65 48 112 70 | 38 70 90 | 43 113 | 59 | 53 59 36 
89.0 | 108.5 | 72 | 68 46) 115 75 39 69 96 45 114 | 61 | 57 59 36 
| | | 
88.0/ 1082} 69 65 46} 112 71| 37 71 91| 44) 11} 59| 83 56 37 
88.5 | 108.7 | 74 | 70 49; 118 76 39 73 98 49 121 63 60 60 36 
90.3 | 110.2 76 | 71 52 121 | 81 41 72 103 49 125 64 59 64 37 
89.4 | 109.5 | 71 67 44; 113 75 40 69 94 | 43 110 | 60 55 59 36 
87.7 | 105.6 | 66 62 39 107 70 37 64 88 | 39 101 | 56 52 53 34 
| | | 
1 Average price of 60 high-grade bonds adjusted for differences in coupon rate and maturity. 
1 20 high-grade industrials; average price, 
CAPITAL ISSUES TOTAL REPORTED SECURITY LOANS 
[Exelusive of refunding issues, In millions of dollars} [In millions of dollars] 
| 1 
aa Domestic issues 4 ; By 
Total, | | other 
4 Corporate | By member banks 4 
Year and month domes Gov- |— _| Foreign = 
tic and | | issues ? | ers 
foreign | Total’ ern- | Bonds 
ment (and = Stocks | i | 
notes) | Call date Total! To | To 
— = | To 
| To |kersin| °° | To |kers t 
3,631 | 1,072| 1,645 570 | 764 Totai o \kers iD) ‘ers 0 |kers tn 
| 4,019 | 1,043) 1,989, 659) 421 banks| New | oise. | others nad 
| 4,588 | 1,380; 2,200) 829| 969 York | where loam, 
| 6,129 | 1,356 | 2,452 | 1,152/ 1,076 City | | ty 
5, 157 1,312 | 2,667 1,087 | 1,125 Se ae 
| 6,152 || 1,423 3,182) 1,460| 1,337 
| 6,728 || 1,387} 2,378 2.900/ 1,251 | 1928—Oct. 3...... 12,429 8,819 | 274/| 1,899 | 850 5,796 | 3,610 
| 9,334 1,398 | 2,068 65,888 671 ee 14,052 10,172 269 | 2,556 975 6,373 | 3,880 
ee: wo oe _ 1929—Mar, 27 14,643 9,693 274 | 1,879 | 1,014 | 6,526 | 4, 950 
1930—October...... ; 381) 295 168 | 105 22 | 86 June 29_.__- 15,144 10,094, 335 | 2,025 | (921 | 6,813 5,050 
November... 249 || 248 86) 117 ae Oct. 4.....-/16,954 10,314 320 | 1,885 | 939 | 7,170 6,640 
December....| 384, 365 || 186 93 pel Dee. 31....../12, 955 |10,505 || 357 | 1,660 | 803 7,685 | 2,450 
1931—January-.-.-_..- 420 |, 334 49 235 45 | 96 
February....| 211 || 119 48 27 | 9 | 1930—Mar. 27-_.._- 12, 544 ||10, 334 260 | 2,344} 706 | 7,024| 2,210 
March... 4961 || #959 4685, 250 9 | 2 June 30..__. 12, 085 |10, 655 230 | 2,365 | 819 | 7,242] 1,430 
April...-.---- 4837 || 4794 | 4526/ 166 102 | 43 Sept. 24.....11,701 |10,511 | 175 | 2,472} 774 | 7,000 | 1, 190 
| ae 352 || 333 172| 132 29 | 19 Dew it..... 10, 364 | 9, 754 315 | 1,498 | 675 | 7, 266 610 
June.......--| £574 || 4535 4 429 | 100 6 | 39 
) a Di | 998 || 226 9} 113 2 | 2 | 1931—Mar. 25..._. 9,752 | 9,272 || 219 | 1,630 | 575 | 6,848 480 
August.....-- 4200 || 4200 |) 4184 | 34 | | eee June 30__._. 943 | 8, 563 | 1,217| 515 | 6,602 380 
September...| 4725 || ‘701 4595 | 94 12 24 Sept. 29..... 8,361 | 8,081 | 311 928 521 | 6,321 280 
October....-- 445) 445 | ‘16; 14 | Fre wanes Gea Dipl | 
LL — sae 1 For lenders other than member banks—i. ¢., nonmember banks, for- 
1 Source: Commercial and Financial Chronicle. eign banks, corporations, etc.—only security loans to brokers in New 
1 Issues publicly offered; annual totals are as finally reported by De- | York City are included in available reports. 
partment of Commerce; monthly figures are as compiled currently and 
are subject to revision. 
‘Includes issues of Federal land banks and Federal] intermediate 
credit banks, not shown separately. 
4 Includes Treasury issues (exclusive of refunding) as follows: March, 
$408,925.000; April, $425,404,000; June, $310,826,000; August ,$80,042,000; 
September, $483,872,000; October, $779,000. 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES 


{Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation} 


l l 
Industrial production® | Building Contree ewarded Fac- | 


pial Factory em- | tory | Freight-car le - 



















































Tl l ployment | pa loadings® | YOu 
Year and month Total!  ||Manufactures!' Minerals! | Total Residential a | | — 
x i — Ra Guenrer — ———--——__- | | pricest 
| Unad- Ad- | Unad-| Ad- Unad-  Ad- |Unad-]} Ad- Unad-| Ad- |Unad-| Ad- | Unad-|Unad-| Ad- 
|Justed | justed | justed | justed jJusted justed justed |justed | justed justed | justed | justed | justed | justed | Justed | 
| 
34 63 107 98 | 139 
87 63 108 118 | 91 154 
67 56 82 7| 7 98 
86 7 90 81) 87 97 
101 84 104 103, 100 101 
94 94 96 96 | 97 98 
105 122 100 101 = 108 104 
108 |. 129 101 1044 —s«106 100 
106 129 99 102; 103 95 
112 135 97 102 | 103 98 
119 117 101 Me) Bi hiwccces 97 
96 92 88 87 We lewtadecw 86 
112 | 110 108 109 145 128 132 115 99 99 104 105 103 04 
107 109 108 105 140 128 117 114 99 100 102 105 104 94 
102 107 103 100 140 128 115 114 98 99 99 104 102 
104 106 1ll 106 131 126 108 113 99 99 102 109 104 95 
106 105| il 104 133 128 119 118 101 98 102 116 103 97 
104 102; 112 105 126 128 120 119 99 98 103 114 101 97 
100 100 105 101 122 129 120 121 97 97 98 101 QR 97 
95 100 97 103 lll 131 lll 125 95 97 99 88 98 97 
1928 | 
a 105 105 106 106 100 103 1ll 137 | 116 139 04 96 
Ree, lll 108 |; 113; 100) 99 103 121 138 128 142 96 96 
Se | 112 108 | 114 | 109 | 98 103 138 137 143 136 07 96 
EE EN 110 109 113 | 110 | 04 105 155 137 152 130 96 96 
i iniinntéitiidieusannewane 110 109 lll 110 | 104 105 159 137 149 130 96 96 
ESE See 108 109 109 lll | 104 101 154 139 140 133 96 97 
RES ee Sereno 105 109 105 110 | 103 101 142 132 127 126 96 97 
A Ta a daiertienenatengs oreiand 110 lll 110; 112 | lll 105 137 131 116 119 98 97 
September.......-.-.----| 116 114 116 115 115 107 138 134 118 118 100 98 
Si 118 116 117| 116 123 114 134 136 115 115 100 98 
Sere y 99 99 
SAE, | 98 | 100 
| 
























































1 For back figures see BULLETIN for September (p. 508). 
* Average per working-day. 
** 3-month moving average, centered at second month; see July, 1931, BULLETIN, p. 358. For “‘other’’ building see this issue, p. 695 


t ble anon price index of Bureau of Labor Statistics: 1926=100. Index numbers for groups and subgroups of commodities are given on p. 670. 
r iminary. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 


{Index numbers of the Federal Reserve Board. Adjusted for seasonal variation. 1923-1925 average= 100} 





1930 1931 





Industry 
| Sept. | Oct. | Nov. i ‘ . May | June Sept. 
} | 


MANUFACTURES 


| 
| 


IRON AND STEEL 
Pig iron 
Steel ingots. 

TEXTILES 
Cotton consumption 
Wool 

Consumption 

Machinery activity! 

Carpet, rug loom activity! 
k 


~ 


SENBSSSReesessese 


Deliveries 
Loom activity ! 








z 


Sugar meltings 
PAPER AND PRINTING 
Wood pulp and paper 
Newsprint 
Book paper 
Wrapping paper 
Fine paper 
Paper board 
Wood pulp, mechanical 
Wood pulp, chemical 
i. 
Newsprint consumption 
LUMBER: 
Lumber cut ’ 
TRANSPORTATION EQUIPMENT: 
Automobiles 
Locomotives 
Shipbuilding 
LEATHER AND PRODUCTS 
Tanning 











Upper leather— 
Cattle 
Calf and ki 





Boots and shoes 
CEMENT AND GLASS: 








Glass, plate 
NONFERROUS METALS? 
Copper (smelter) 
Tin (deliveries) ! 
FUELS, MANUFACTURES: 
Petroleum refining - - ------ 
Gasoline ! 
Kerosene 





Lubricating oil ! 
Coke (by-product) 


MINERALS 

AL: 
Bituminous 70 
83 72| 84 65 
114 | 112} 121 102 
51 Rima: harps 68 | § | 51 
83 70| 69 59| 60 
70 65| 61 ' 49 
r 80 3 "76; °69| *75| &f | 65 
73 | 63! 684 51 | 46 40 


1 Without seasonal adjustment. 4 Includes also lead and zine, see ‘“‘ Minerals.” * Revised. » Preliminary. 


Nots.—The combined index of industrial production is computed from figures for 57 statistical series (49 of manufactures and 8 of minerals) 
most of which are shown in this table. Adjustments have been made in the different industries for the varying number of working days in each 
month and for customary seasonal variations, and the individual products and industries have been weighted in accordance with their rejative 
importance. The sources of data and methods of construction were described in the ButLetin for February and March 1927. 


88091—31 3 


| 
| 
| 








2 eae eee 
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FACTORY EMPLOYMENT AND PAY ROLLS 
{Index numbers of the Federal Reserve Board; adjusted to Census of Manufactures through 1927. 1923-1925 average= 100] 
| 
Factory employment Factory pay rolls 
Without seasonal adjustment | Adjusted ae? aaa varia- | Without seasonal adjustment 
Industry ———— ~~ : SEE a a ee 
1931 | 1930 1931 1930 | 1931 1930 
| 
October | 5° a | October | October S* _ October | October | —- | October 
| } | 
: g a eee _ 
| | | } | 
TOTAL—ALL MANUFACTURING INDUSTRIES... -- 71.4 | 74.7 | 84. 3 | 70.3 | 72.8 82.2 | 59.4 | 61.8 | 80.8 
IRON AND STEEL AND PRODUCTS.---.--.--------.-- 66. 3 | 68. 0 81.6 | 66. 2 | 67.4 81.3 | 43.9 | 45.2 75.8 
Steel works and rolling mills.......--.---.---.- 66.9 69.1 | 82.4 67.3 | 69. 1 83.1 | 41.7) 43.9 76.4 
RE iNT ER 63.0 62.7; 75.1 63.3, 62.0 75.4 45.1} 42.0] 65. 4 
SiRONA) 1900 WORK... . 22225-2212 cnncneeenons 75. 2 79.4 100. 4 73.4 | 76.9 98. 2 57. 5 | 63.5 | 98. 0 
ee See ae 63.8 62. 3 | 74.2 60. 3 | 59.6 70. 0 | 48.6 | 45.9 67.7 
ee 59.0 56. 4 | 69.5 57.8 | 55.1 68. 1 43.9 | 39.3 | 64.4 
[eo seae neem: 68.3 67.7| 78.4 62.6) 63.7 71.7; 63.0! 622) 70.8 
NR. a a ccodenentcanenacesndeeenns 58. 2 60.7 | 74. 1 58.0 | 59.9 73.9 42.0 | 43. 2 | 71.6 
SSRN SA tS ee Oe 65. 2 67.0 | 87.4 65. 6 | 67.3 88. 0 50. 2 | 61.2 81.4 
Foundry and machine-shop products....-...--. 59. 4 61.4 | 80.0 59.9 | 61.6 | 80. 7 | 42.7 | 43.6 | 72.1 
SRO ee ee 67.7 69. 4 | 106.9 67.9 70. 2 | 107.3 50.4 | 49.9 | 90. 2 
Agricultural implements... .........-...-...-.- 42.1 40.7 92. 9 44.1 43.9 97.4 32.8 | 32.4 | 80. 2 
ee en  , Rae ee 80. 2 82.0 | 100, 2 80. 2 82.0 100.2 | 69.8 | 71.6 | 102.0 
TRETEES AND PRODUC. «...2-ncennnceccninten-=. 77.4 79.8 | 82.4 76. 0 80. 0 80.7 | 66.0 | 71.0 | 80. 3 
Scanner encbnweeecuemarkkbeaataas 75.6 77.3 | 78.6 74.9 78. 4 77.9 | 62.9 | 65.1 | 73.7 
0 Se ES ae 74.1 75. 4 | 74. 5 73.5 76. 5 73.9 | 58.4 | 60.6 | 64.9 
Woolen and worsted manufactures. ...-...- 61.7 71.3 66.5 60. 6 72.3 65.3 48.3 | 55.7 | 56.7 
Woolen and worsted goods. --.-.....--- 61.2 72.6 | 66. 1 59.7 73.4 64.5 49.0 | 57.6 | 57.1 
OS Ea ae 64.4 64. 6 | 68.7 65. 0 66. 7 69. 4 | 45.5 | 47.1 54.4 
Hosiery and knit goods 83.9 85.9 | 91.6 88.3 86.8 90. 9 | 81.5 | 77.9 99. 7 
Silk manufactures_......-.--- 75.1 71. 5 | 82.1 74.7 72.2 81.6) 67.9 | 64.4 | 82.9 
Dyeing and finishing textiles...........-.-- 93.8 97.3 | 103.4 93. 6 99.8 103. 2 | 84.9 | 91.8 | 104. 1 
5. Wee I ke. ae vencanccknmaesaces §2. 2 86.0 | 92.0 78.7 84.0 87.9 72. 2 | 82.9 | 93. 5 
OS ee eae 59.8 61.9 | 59.8 59.1 60. 4 59.1 | 47.7 51.6 | 52.2 
Shirts and collars...........-..-.-.--------- 86.8 85.3} 89.3 85.1 86.1} 87.6)  67.8| 70.2! 81.2 
EN eee 117.0 122.7 | 144.8 109.9 120. 2 | 136.0 | 107. 5 | 123.7 | 155.2 
et taal nnnetel 71,2 82.1 | 79.7 64.7 76.4 72.4 63. 2 | 87.4 76.1 
POOR AND TROON oo ce cacecnnscnnn eee 89. 2 89.7 | 94.7 85.5 87.5 90.9 | 85.9 | 87.4 98. 4 
SS EEE EE Tee 94.8 96.0, 101.1 91.9 94.7 98. 0 90. 4 | 92. 2 103. 1 
Slaughtering and meat packing.....------------ 84. 4 83.7 | 89.2 84.8 | 84.6 89. 6 84.3 | 84.7 96.9 
I nn de. csi ehesaenanciion 96. 4 92. 8 | 98. 8 79.9 | 84. 4 | = 88.5 | 87.6 99. 0 
cece Real 78.7 | 89.1 | 86.3 80. 4 81.6 | 88. 79. 6 | 91.4 92. 9 
ee eceddcunouubenéee 79.3} 79%7| 87.0 76. 3 77.0| 83.7 77.0| 76.4 91.0 
Sugar refining, cane...-..-.------ 77.5 | 80.5 | 84.9 | 74.9 79.7 | 82.0 68.8 | 72.8 | 81.2 
PAPER AND PRINTING..-..----------- 91.4 90.8 | 98. 8 91.0 91.1 98. 4 | 91.4 | 90.4 | 105. 4 
Printing, book and job 91.6 92. 4 | 102.7 | 92.4 93.0 103.7 | 89.0 | 90.2) 107.4 
Printing, newspapers and periodicals__--.-.--.-- 101.9 100.0; 105.0; 101.7 |) 101.1 104. 8 110.3 108.4 | 116.1 
I oo cu saa narhapincsemats wetcisantiin 82.7 82.6) 90.4 | 82.7| 82.6 90.4) 71.2 69.9 | 90.3 
I init cxncnccanignesanccuncunawainaen 87.3 | 85. 6 | 94.3 82. 9 | 84.3 | 89. 5 86. 3 | 81.0 | 99, 2 
RAPE “AINE OCP. goon nice ccncwaccncsene 50.1 | 51.1 | 64.3 | 48. 4 | 49. 4 | 62. 1 38. 2 | 40. 3 | 60. 4 
Lumber, sawmills... ---...-- akin <i ie ktieese 43.1 | 44.3 | 58. 3 | 42.4 | 43.0 | 57.3 32.1 34.8 | 55.4 
ee SES OS ae ee 49.3 | 50. 6 60. 4 | 49.3 | 49.9 | 60. 5 36. 8 38. 9 55.0 
a cn ciraebiaeiialonialbies 70.4/ 70.4 83.4 | 64.6 67.6; 76.4 52.4} 83.1] 74.8 
TRANSPORTATION EQUIPMENT..-.------------------ 61.5| 57.7) 67.0, 617] 572| 67.2 45.3) 45.6 | 62.8 
Car building and repairing_-...--.------------- 49.0 | 50. 4 | 61.4 | 48.8 | 50. 2 | 61.2 44.7 | 45.5 61.9 
Automobiles. ........-------------------------- 50.5 | 63.9 69.6) 505) 620 69.6 | 41.4 | 41.5 58. 4 
NS So. an ek ep eee mal 84.1 | 84.7 103. 6 | 89.7 90. 9 | 110. 4 | 83. 5 | 78.8 108. 0 
LEATHER AND MANUFACTURES...------ 79. 2 | 84. 2 83.1 | 76.4 80.9 | 80. 2 | 56. 4 67.7 69. 7 
Boots and shoes._......-.---------- 80.8 | 86.4 | 83.7 | 77.3 82.3 | 80.0 | 53.7 66. 6 66. 7 
RR RR RE 7 DR 72.4| 75.2 80.8| 724]  752/ 808] 666] 71.8) 80.5 
CEMENT, CLAY, AND GLASS PRODUCTS 59.0 61.7 | 73.2 | 57.6 | 59. 4 | 71.4 43.9 | 46.1 | 66. 4 
——................... non ee 57.4| 71.4 53.5 | 55.4 70.1 35.9 37.3 60. 6 
Brick, tile, and terra cotta_....-.----------- 46.2 50. 1 | 66. 1 45.1 | 47.3 | 64.6 4 28. 6 31.8 | 56.3 
EES LEED LEE LD 77.0 77.3 | 85.7 76.5 | 77.4 | 85.2 55.1 51.7 | 72.0 
Sg Seine il IE AOE DS SRS AEE OR OE 68. 1 71.1 75, 2 66. 2 | 68.7 | 73.1 57.0 60. 3 71.5 
SU Dea ae 58.8 | 60. 1 76.5 56. 5 | 57.1 73.6 48. 5 | 51.7 77.4 
NONFERROVS METAL PRODUCTS-.------------------- 60. 8 | 61.7 71.6 61.7 | 62.5 72.6 49.9 | 50. 2 69.4 
Stamped and enameled ware_---...-..--------- 39.7 ' 39. 5 48.7 | 40.6 | 40. 6 49.8 34.3 33.0 | 45.6 
Brass, bronze, and copper---------------------- 68. 1 69. 2 79. 4 68. 9 | 70.0 80.3 | 54. 4 | 55. 2 | 76.4 
CHEMICALS AND PROODUCTS......................... 85.7 86. 0 101. 4 85. 4 85.7 101.1 80.8 | 80.8 | 99.9 
EY OS eae ae 92. 1 91.7 101.8 91.2 | 91.8 100. 8 84. 4 | 82. 6 95.3 
I NG ne neck cntcncamaknnte 83.0 84.4 104. 1 83.2 | 82.9 104. 3 80.8 | 83.0 109. 3 
ei REET 1d ET ELE TE ER Se Pe 53. 9 55.1 88. 6 55. 8 | 55. 9 91.9 46.3 49.3 86.7 
SS EER RE ae 70. 2 71.7 75.3 70.3 | 69. 8 75.4 53.7 | 54.6 | 65. 9 
Automobile tires and tubes....--.---..--------- 69.9 71.8 74. 6 71.0 | 69.9 75.8 51.9 | 53.0 | 65.3 
Rubber boots and shoes........................ 71,2 71.2 77.6 68.1 | 69. 4 74.2 60.9 | 61.0 | 68.5 
TOBAGO MANUFACTURER. ....-. <<... -s.22..-000000 79.9 79.5 88.0 75.8 | 77.2 83. 5 64. 6 | 62.7 78.0 
et OND CEO nn ccrinkinnendgsanstesceun | 81.3 81.2 90. 1 76.7 | 78. 4 85.0 | 64.5 | 62.8 | 79.4 
Chewing and smoking tobacco, snuff_-.-..--.-- 68. 4 66. 4 71.3 69.0 | 67.2 71.9 64.9 | 62. 4 | 66.3 
MUSIOAL SHOTRUMENTS 6 a. 6. coe nonce ncdnnencesnsen | 50.9 45.5 122.3 47.3 | 44.4 113.1 46.9 | 37.9 | 133. 7 
eee eee ar | 25. 3 25.9 40.4 24.4 | 25. 8 38.9 | 21.4 | 22.4 | 39. 7 
1 


Nore.—For description of these indexes see BULLETIN for November, 1929 (pp. 706-716), and November, 1930 (pp. 662-677). 
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BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 


[Value of contracts in millions of dollars. 


Figures are for 37 States east of the Rocky Mountains, as reported by F. W. Dodge Corporation 

























































































































































































Total Residential Factories Commercial PO ailiten Educational All other 
Month : 
| 
1930 | 1931 1930 | 1931 1930 1931 1930 1931 1930 | 1931 1930 1931 1930 1931 
| 
ee eee 324.0 | 228.0 66. 6 54.4 13.5 10.1 54.1 28. 4 136. 8 | 95. 2 19.0 19.4 34.0 20.5 
February-.....---------- 317.1 | 235.4 | 74.8 77.9 20. 4 7.3 72.9 27.5 99. 0 78. 6 21.2 16.7 28.8 27.3 
“| SE REST 456.1 370.0 | 101.5; 100.9 29.8 20. 6 77.0 36.7 149.8 151.7 35. 4 24.3 62.6 35.7 
delist nebativnaiakmaiee 482.9 | 336.9 | 123.1 95. 9 22.1 11.3 73.2 26.6 165.7 | 133.0 35. 2 23.0 63. 5 47.1 
See 457.4 | 306.1 116.6 88.9 37.4 16.3 73.3 26. 3 152.1 1089 36.9 23.8 41.1 41.8 
pO Re 600.6 | 316.1 , 968 72.7 22.7 8.9 59.1 | 27.6 322.8 140.8 48.9 225 50.2 43.6 
PE tis Nncancidinnweanneiade 366.9 286.0) 843 63. 9 239, 104 46. 9 29. 5 121.2 116.3 427; 26.1 42.8 39.8 
p | eee 346.6 | 233.1); 82.7; 60.2 18. 2 4.7 50. 9 19.4 126. 7 73.0 25.9; 193 42.3 56.5 
September......-....-.-- 331.9 | 251.1 || 98.5 54.6 24.0 11.0 31.1 30. 0 109. 1 85.1 3 i 2:3 40.8 49.3 
CPE vbdbnntegcnnc cane 336.7 | 242.1 104. 7 60. 5 13.8 8.9 35. 7 41.8 113.0 82.5 26) 14.7 41.1 33. 8 
Year to date_--.-.. 4, 020. 1 |2, 804.8 949.6 | 729.9 230. 7 109. 4 574.2 293.9 | 1,496.2 1,065.1 322.0 210.9 | 447.3 395. 5 
November-.-...--.------- | + 7 een Sees CS [or ) | 4 ae Sg eee | | ee . <7] See 
December.._...-.--..--- | ee a, | | Sees 12.9 |-----.-- ee gt ee , i |) aa i * | =e 
| | | | 
MERCHANDISE EXPORTS AND IMPORTS 
{In millions of dollars] 
| Merchandise exports Merehandise imports Excess of exports 
Month T | 
1928 | 1929 | 1930 | 1931 | 1928 | 1929 | 1930 1931 | 1928 | 1929 | 1930 | 1931 
411 | 488 | 411 250 338 369 311 183 73 119 100 
371 | 442 349 224 351 369 282 175 20 72 67 | 
421 | 490 370 236 380 | 384 300 210 40 | 106 69 | 
364 425 332 215 345 | 411 308 186 19 | 15 24 
423 | 385 320 204 354 | 400, 285 180 69; °15 35 | 
389 | 393 205 187 317 | 353 250 173 71' 40 44 | 
379 | 403 267 181 318 | 353 221 174 61 50 46 | 
379 | 381 298 165 347 369 218 167 32 | ll 79 | 
422 | 437 312 180 320 351 226 170 102 | 86 86 | 
550; 520) 327/ »205/ 355| 301 247 »169| 195| 137 80 | 
SECTOR A | 4,108 | 4,372| 3,279 »2,047| 3,425 | 3,751 2,649 »1,788| 682; 621| 631 
EE acing cancnndwaseseoakdadauses | 546 | 442 , | etens 327| 388 DE heienscusl’ ae 104 85 |.- 
December..---------------- | 476} 427) «275 |---| 380] B10 | 208 2 136 | 117 | 67 | 
* Excess of imports. » Preliminary. 
DEPARTMENT STORES—SALES, STOCKS FREIGHT-CAR LOADINGS, BY CLASSES 
[1923-1925 average=100. For back figures see BULLETIN for November | [Index numbers;! 1923-1925 average=100. Source of basic data: Amert- 
1930, p. 686] can Railway Association] 
Index of stocks (end of 1931 
Index of sales ! month) : 
June | July | August —— October 
Adjusted Without Adjusted Without 
Month for seasonal | seasonal ad- | for seasonal | seasonal ad- Adjusted for seasonal variation 
variation | justment | variation | justment 
ie PPTL B 33 0 69 2 
* . 6 7 
1930 | 1931 | 1930 | 1931 | 1930 | 1931 | 1930 | 1931 Coke. aoe 49 46 42 42 44 
ae Grain and grain prod- 
Gi cnnoccddnasdeccces 90 100 78 68 74 
107 97 88 79 99 88 88 78 inet Atcnatinaiince 65 67 72 64 64 
108} 98] 89] 80] 98] 86] 93 81 Forest products.......... 41 38 36 35 33 
107 97 93 92 97 84 100 7.) || | ass 43 51 52 49 36 
107} 106; 110; 101 97 83 | 101 87 Miscellaneous. .........- 82 79 73 68 69 
105 97 | 105 97 96 83 98 85 M es 89 88 86 85 83 
me) | a] 8| om) al a] & 
9 7 Without seasonal nt 
mB) Sic) fi Gl Bl S| § a 
84 87 
1oa| 96] 112| 93| 92] 80| 101| 99} Tol.-------------------- a ah ae bs 
98 113 |......| 92}..-...] 104 |... Cc 7 83 
on 165 |. 91 |---| 85 nei SAR eaeRRete 45 41 42 45 
gore cel renee Wiel rorees: MiBeiell ores Grain and grain prod- 
102 94 ain conic 78 120 95 83 82 
yttaiat seeteciy: Mleoueel atte) Saeed ieteetes MEME tei Sai 55 56 64 76 86 
Forest products.........- = = = & » 
1 Based throughout on figures of daily average sales—with allowance FO. na conwnerceneneonon= 
for changes from month to month in number of Saturdays and for six a. weccecenene = . 4 = ~ 
national holidays: New Year’s Day, Memorial Day, Independence Day, STCDANGIG ".---------- ; 
Labor Day, Thanksgiving Day, and Christmas. Adjustment for sea- | ~~ ; “A 
sonal variation makes allowance in March and April for the effects 1 Based throughout on daily average loadings. 
upon sales of changes in the date of Easter. ? In less-than-carload lots 


DECEMBER, 1931 


4 
— 
> 
< 
a 
P 
ae] 
E 
=I 
& 
M 
& 
= 
4 
s 
os 
a 
a 
= 





WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


{Index of Bureau of Labor Statistics; 1926= 100] 
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Other farm products.....-.-- 


Livestock and poultry--_-----| 
Foops: 


FARM PRODUCTS: 
I ncaatitncienmkeaiaie! 


Butter, cheese, and milk - --_- 


SS ee 
HIDES AND LEATHER PRODUCTS: 


| 


ee BOR nc en ccennce 
Woolen and worsted goods. -- 


Boots and shoes__-..--.----- 

Other leather products... ----- 
TEXTILE PRODUCTS: 

ee _ eee 

Other textile products__-.----- 
FUEL AND LIGHTING MATERIALS: 


Hides and skins__.......---- 
EERE RAR 


Agricultural implements. ----) 


Nonferrous metals_._------- 
Automobiles - - - 


Petroleum products......___- 
METALS AND METAL PRODUCTS: 
eee 


Anthracite coal....-..--------| 


oh hbk) 
DBDDODwDOD 


| 
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Other building materials. . 


Structural steel..-..----.-.---| 
Paint materials...........-..- 
CHEMICALS AND DRUGs: 


ee a 
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J SSS ee 
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Mixed fertilizers. .__-----. 


Fertilizer materials__--. -- 
HOUSE-FURNISHING GOODS. 
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Paper and pulp-.-.--.-..-.------ 
ES eR 
Automobile tires 

Other miscellaneous... .----- 





Back figures.—For indexes of groups, see FEDERAL RESEKVE BULLETIN for March 1931 (p. 137); of subgroups, see FEDERAL RESERVE BULLETIN 


for April, 1931 (p.197) and bulletins of the Bureau of Labor Statistics Nos. 473, 493, and 52). 
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FOREIGN BANKING AND BUSINESS CONDITIONS 
ANNUAL REPORT OF THE COLOMBIAN BANK OF THE REPUBLIC 


The annual report of the Colombian Bank of 
the Republic for the year ended June 30, 1931, 
was presented to the board of directors on July 
20, 1931. Sections of the report are given here- 
with:! 

Discount policy.—In order to assist the dis- 
count operations of member banks during the 
abnormal state of business throughout the 
country, the board of directors decided early 
this year to suspend temporarily the “basic 
line” requirement, established in prosperous 
times to regulate and limit such credit opera- 
tions. The monthly calculations of the respec- 
tive figures have been continued for purposes of 
comparison, and for information as to the rela- 
tive activity of member bank credit operations. 
All our member banks have nevertheless en- 
deavored to keep their rediscounts within the 
respective ‘‘basic lines,’ and have not had to 
exceed them to any appreciable extent. 

The regulations established by the board in 
regard to the eligibility of all credit instruments 
presented for rediscount are being most strictly 
observed. Each such instrument, in addition 
to complying with all legal requirements for its 
rediscount by the bank, must come within the 
credit limits assigned to its signatories, bssed 
on their own financial statements and on infor- 
mation obtained from other sources. These 
credit limits are subject to constant revision as 
a result of later reports or of changes in the 
situation of the respective firm. The only in- 
struments excepted from credit limit restric- 
tions are those secured by agricultural liens, or 
by agricultural products; this exception is based 
on the safety and liquidity offered by such 
transactions, as well as on the desire to en- 
courage and stimulate agricultural production. 

The policy outlined above, fully justified in 
ponetions assures the complete security and 
iquidity of the credit portfolio of the Bank of 
the Republic. 

Law 73 of 1930 empowered the bank to make 
advances to its member banks and to the public, 
up to the equivalent of 15 per cent of its capital 
and surplus against the security of Government 
bonds or promissory notes with a maturity not 
exceeding five years, and against Treasury bills 





1 Taken with some textual revision and rearrangment from the English 
translation published by the bank. In addition the report contains 
tables showing the operations of the bank in detail, and sections dealing 
with monetary circulation, relations with the Gcvernment, the Kem- 
merer Missicn, bank clearings, the general economic situation, ete. For 
the report for the year ended June 30, 1930, see FEDERAL RESERVE BUL- 
LETIN for December, 1930. 





maturing within six months; to rediscount for 
member banks their holdings of private paper 
secured by such documents; and to acquire and 
sell such instruments in open market operations. 
Such transactions require the affirmative vote of 
at least seven members of the board. 

In accordance with this authorization, and 
with a view to assisting the work of fiscal re- 
adjustment in every possible way, the bank has 
purchased, with the board’s unanimous ap- 
proval, a total of 2,000,000 pesos ($1,946,600) 
of 8 per cent Treasury notes at four to five 
years’ maturity. 

At the board meeting on October 1, 1930, 
a proposal was adopted to grant advances to 
the general public against certificates and 
warrants of bonded warehouses covering agri- 
cultural products. This action was taken under 
Article 14 of the bank act, which authorizes the 
bank to carry on credit operations with the 
public. It was intended—as was the assign- 
ment of special interest rates for paper secured 
by agricultural lien or farm products—to 
benefit agricultural production, which is vital 
to the economic structure of this country. 

These transactions have not yet reached any 
considerable volume—amounting only to 22,010 
pesos ($21,422) on June 30—because of the 
fact that so far only one bonded warehouse 
exists (in Medellin) and that coffee and tobacco, 
the only products so far authorized, are com- 
modities for which their producers find ready 
credit at the commercial banks. It is to be 
hoped that other bonded warehouses will be 
established throughout the country, and that 
this service can be extended to other products. 
Such a result may be anticipated since com- 
mercial banks are now legally authorized to 
invest up to 5 per cent of their capital and 
surplus in shares of companies formed for this 
purpose. 

Discount rates.—The interest rates, estab- 
lished on May 20, 1930, of 8 per cent per annum 
for ordinary transactions and of 7 per cent for 
agricultural paper, were continued until the 
board meeting of September 17, when they 
were each reduced by 1 per cent for loans and 
discounts. This step was taken both as a 
result of the considerable decline of interest 
rates in the principal money markets of the 
world, and also for the purpose of expressing 
confidence in the financial policies of the new 
Government. A certain section of the public, 
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however, continued to urge still lower interest 
rates as the most effective means of relieving 
the depression. One of the principal news- 
papers of the Capital requested the opinion of 
some of our leading financiers for publication 
on the subject. The great majority of the 
replies were to the effect that a further reduc- 
tion of interest rates might bring some slight 
relief to banking debtors, but would provide 
no solution whatever for the difficulties of the 
eneral situation. The agitation in favor of 
ower rates, nevertheless, continued and led 
the interparliamentary committee, engaged in 
studying means for improving the economic 
situation, to recommend a further reduction of 
the discount rate at least to 5 per cent for paper 
secured by farm products, and to 6 per cent 
for other operations, ‘‘while the present state 
of business depression and monetary contrac- 
tion continues.” 

Had the bank maintained such high interest 
rates as prevail elsewhere in Latin America, 
and are warranted by banking technique under 
existing circumstances, such action by Con- 

ess might be understandable, even if not 
ustified. The present rates, however, are the 
owest in effect since the establishment of the 
bank. In this connection a statement from 
the report of the Kemmerer committee on the 
Reserve Bank of Peru is pertinent: ‘The 
danger that the Central Reserve Bank of 
Peru may maintain its rates at too high a level 
during the first few years of its existence is 
much less than the danger of its placing them 
at too low a level, inasmuch as the pressure of 
public, commercial, banking, and _ political 
opinion generally is exerted in behalf of low 
central bank discount rates and a downward 
rather than an upward trend. The danger of 
yielding to such pressure is one of the greatest 
to be guarded against by the directors of the 
Central Reserve Bank during the early years 
of its existence, until such time as an en- 
lightened public opinion has been created.” 

For the purpose of preventing the commer- 
cial banks from charging excessive interest, a 

rovision in the enabling act of the Bank of the 

epublic denies the rediscount privilege to any 
member bank that charges its customers in- 
terest rates more than 2 or 3 per cent above 
those of the Bank of the Republic. This 
provision is most unwise, since it practically 
gives the central bank authority to fix interest 
rates for the commercial banks. 

As a rule fluctuations in the rates of com- 
mercial banks serve as a guide to the central 
institution in judging market conditions, and 
changes in commercial bank rates usually pre- 





cede rather than follow those of the bank of 
issue. Thus, in important financial centers, 
market discount rates for prime commercial 
paper are sometimes lower than those of the 
central bank. Any endeavor to counteract 
the natural tendency of the money market by 
force of law has harmful results. Por example, 
at the commencement of the present depres- 
sion an advance in interest rates would have 
enabled the banks to reduce their portfolios, 
and to effect the necessary liquidations under 
more favorable conditions than now exist, and 
also to check the withdrawal of deposit accounts 
by paying a higher rate of interest. They 
were unable, however, to take such action 
except within the narrow margin established 
by the Bank of the Republic, and were obliged 
to reduce their rates still further when those 
of the central bank were lowered. 

Foreign exchange and gold.—During the 
entire year the bank maintained the selling rate 
of 103.50 per cent unchanged for dollar drafts. 
The Bank of the Republic, considering the sta- 
bilization of exchange within the so-called 
“‘gold points”’ as one of its essential functions, 
has not attempted to place any restriction on 
the sale of drafts, and has at all times met the 
demand freely at rates that have not exceeded 
the cost of gold shipments from our seaports. 
The bank has considered that any other policy 
might react to the detriment of our currency 
and therefore of our national economy, and that 
the gold reserves of a bank of issue are primarily 
intended to be used for these purposes in critical 
situations, even though they should fall below 
the legal requirements. 

The gold reserves reached their lowest point 
in May last, after which an increase took place 
as a result of an improvement in the balance of 
international payments. 

It is satisfactory to note that receipts of gold 
at the bank in exchange for notes were consid- 
erably in excess of deliveries of gold for notes. 
The persistence of this movement during recent 
months is most significant in view of the sever- 
ity of the depression, when a weakening of 
public confidence might have been feared. 
Undoubtedly, confidence throughout the coun- 
try in the central bank has been a decisive factor 
in preventing a banking panic, and should be a 
powerful influence in the economic readjust- 
ment of the country. 

Amendments to the bank act.—Laws 73 of 
1930 and 82 of 1981 contain important amend- 
ments in respect to the gold reserves of the 
Bank of the Republic, based on recommenda- 
tions of the Kemmerer Mission and urged by 
the bank for several years past. 
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The legal gold reserve against note circulation 
and deposits is reduced from 60 per cent, the 
highest ratio of its kind in the world, to 50 per 
cent, the ratio obtaining in all other central 
banks of Latin America. The bank may, at 
its discretion, maintain this reserve either in its 
own vaults, or on demand deposit with first- 
class banking establishments in foreign finan- 
cial centers. Furthermore, it is provided that 
the bank may redeem its notes in any of the 
following forms, at its own option: 

(a) In legal Colombian gold coin: (6) in gold 
bars of approximately 100 per cent fineness and 
not less than 500 grams in weight, according to 
pure-gold content; (c) in drafts at sight or 
three days’ sight on New York or London, pay- 
able in gold, on which the premium charged by 
the bank above parity for American gold dollars 
or pounds sterling, respectively, shall not ex- 
ceed an amount sufficient to cover the cost of 
shipment of gold bars in considerable quantity, 
from Bogota to the foreign point drawn upon. 

Another most important provision tends to 
concentrate the country’s reserves in the hands 
of the bank of issue by authorizing member 
banks to include in their reserves the full 
amount of their demand deposits with the Bank 
of the Republic, instead of only 50 per cent, as 
formerly. It is to be regretted that this amend- 
ment was not framed on the model of the 
United States Federal reserve banks where 
member banks’ demand deposits in the bank of 
issue are alone counted as legal reserve. 

Relations with other central banks.—The 
movement toward cooperation among central 
banks continues to grow. Evidence of this is 
found in the activities of the Bank for Inter- 
national Settlements, which seems destined 
to extend its sphere of benevolent cooperation 
beyond European boundaries to countries that 
took no part in the World War, such as those of 
Latin America, and to become the center of 
international credit policies of great importance. 

In view of this possibility, and inasmuch as 
Colombia meets the essential condition of hav- 





ing a currency based on the gold standard, the 
Bank of the Republic requested authorization 
from Congress to enable it, upon invitation, 
to become a member bank in the institution. 
Authorization was granted by Law 57 of this 
year. 

While it is important for Colombia to main- 
tain cordial relations with all central credit 
banks, it is of greatest importance for her to 
do so with the Federal reserve banks of the 
United States, especially with the Federal 
Reserve Bank of New York. This is not only 
because of their prestige, and because these 
banks served as the model of our own, with 
adaptation to the particular needs of this coun- 
try, but also because of the magnitude of our 
trade with the United States, the volume of 
which exceeds the combined total of Colombian 
trade with all other countries. At the time of 
its foundation, the Bank of the Republic 
established relations with the Federal Reserve 
Bank of New York, which have been main- 
tained in a most cordial spirit of friendliness 
and cooperation, and the New York institution 
has rendered this bank many important serv- 
ices. The New York bank in its recently pub- 
lished annual report expressed the desire to 
increase its contacts with the central banks of 
South America, as it has also repeatedly done 
in correspondence with our bank. We there- 
fore recently sent to New York our auditor, 
Mr. Julio E. Lleras, and two other representa- 
tives of the bank for the purpose of studying 
the general organization of the New York 
institution and the working of the money 
market. The results of their visit will un- 
doubtedly be of great benefit to this bank and 
to the country as a whole. 

We have also maintained equally cordial and 
pleasant relations with other central banks of 
Latin America, with several of which we have 
exchanged opinions relative to problems com- 
mon to our countries, to amendments proposed 
or adopted in the organic laws governing these 
institutions, and to other matters of interest. 
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BALANCE SHEET OF THE COLOMBIAN BANK OF THE REPUBLIC AS OF JUNE 30, 1931 






















































































l 
In thou- In thou 
In thou- || In thou- 
Resources | = sands of | Liabilities =" sands of 
| | ollars 
| pesos dollars! |; | “ 
| —_ | I aaatiliains 
Reserv | Notes in circulation..................-.--.--..----| 23,889 | 28, 251 
RE ciasnenaniencisgmenanstseres-ivndebier | 9,507 9, 253 || 
SS SRS FOE 573 558 || Treasury notes in circulation.............---.-..-- 25 | 24 
Colombian paper currency....-...-.---------- | 226 220 
ET BU catakancpbdnedenccca=> xnliticnje J 1, 019 992 || Deposits 
Internal debt bonds and coupons- --....---- val 3 3 || MG PIN a ii. 5 50 555 n- now sescoccssss| 3,872 | 3, 769 
——--——|--———— |) oe | EET SET. | 1, 731 | 1, 685 
Ce renee rere nnnernnnsanies: | 303 | 383 
Other te esta | 297 | 289 
Foreign balances: oe Ee 593 | 577 
I 8 ro 8, 971 8, 731 || Amortization of Treasury bonds. -........-... 1 1 
ile EERE I REET lee A 2, 118 2, 061 | Amortization of bonds of other banks. -_-_--...- | 8 | 8 
11, 089 10, 793 l 6, 895 | 6, 711 
Discounts to member banks: | Manager’s checks outstanding. --............-..--- 2 | 2 
Maturing within 30 days.....-...-.-...------- 4, 697 4,572 || National Government, internal debt_..........-.- 23 | 22 
Maturing within 60 days...-.....-..-.-..--.-- 4, 921 4, 790 || 
Maturing within 90 days......-.--.-.--..----- 4, 254 4,140 || Dollar accounts (converted at 103.50 per cent): | 
Maturing after 90 days...........---.--------- 809 787 |) National Government, external debt__........- 551 | 536 
-- | - TORII GI sos hiks Kim encicwnenccacdsnceced 1| 1 
14, 680 14, 288 |) 
552 | 537 
Loans to member banks: 
Maturing within 30 days...........-...-..-.-- 114 Ne ale neni ant a ana éee nnbnanes siadaica 11,736 | 11, 428 
Maturing within 60 days..............-------- 118 BES th Gidtbncsmakdediidiks vece<csdeccacsacccawes 2, 178 | 2, 120 
Maturing within 90 days_........-.-- aseesiad 30 29 || Reserve for contingencies_.....-........-...-.----- 188 | 183 
Unearned interest on discounts. -..........-.....-- 134 | 130 
262 255 || Profit and loss account.................-.--------. 469 | 456 
| Other liabilities....--..-------- 22sec 55 | 54 
Loans to National Government: | 
Maturing within 30 days.............-......-- 3, 976 3, 870 |; | 
Loans to other public bodies: | 
Maturing within 30 days_..-...........-...--- | 80 78 || 
Maturing within 60 days.........-.---.-....-- | 40 39 | | 
cs nieliscnigicidlibiatinciesaiaan 1h | 
|} 120 117 || 
{| | 
Loans to individuals: | | | 
Maturing within 30 days_........-.-------..-- 2 2 || | 
Maturing within 60 days..........--..----...- 5 5 | 
Maturing within 90 days........-.--..--.----- 15 15 |) | 
i 
22 21 || 
| 
Government securities.............--..-.-.------- | 2, 125 2, 068 
oa" OS SSX See at 23 22 || 
ee ee 48 47 |, 
Investments of staff bonus and pension fund-----.| 66 64 || 
Investments of staff life insurance fund_.__...-..__| 25 24 
Brancnes and agencies Lemma in Blachada tasers pop tacos | 6 6 | 
Furniture and fixtures...................-..------ 66 64 
SASS eee 2, 185 2, 127 
EE 66 tducad cchaoeuiiemeesciennakaeensane 126 1 
Total resources..........-.-.---------------- | 46,146 | 44,914 a 46,146} 44, 914 
In thou- 
Contra accounts | eands of = Oo 
go 1 
| pesos | dOllars 
| | 
Unissued notes of Bank of the Republic__.-.------ | 46, 396 | 45, 157 
Fund for exchange of national notes and silver. - --| 567 | 2 
Currency withdrawn from circulation.._------.---- 15 | 15 
Securities received in guarantee.........---------- | 1,828 | 1,774 
Securities in custody, in vault_..................-.| 18, 738 | 13, 371 
Securities in custody with member banks- ---..--.- | 2, 654 | 
Securities in custody with banks abroad-.-.-_-...-.- 7, 014 | 6, 827 
Deposit with banking superintendent.......-...-- 5 | 5 
Deposit with municipality of Bogota.............. 19 | 18 








1Conversion at par: 1 peso=$0.9733 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars. Figures for last report date of month !} 
























































Europe 
Total (45 | United - $< 
Month | Canada | | ; 
countries) | States Boab vr | Austria Belgium | Bulgaria Got Denmark England) France | Germany 
1980— May.....---- 10, 613 | 4, 159 80 4, 920 | 24 | 167 10 39 46 765 1,717 617 
le 10, 671 4,178 81 | 4, 960 | 24 | 167 | 10 39 46 763 | 1, 727 624 
7 10, 705 160 94 5,009 | 24 | 167 | 10 42 46 741 1,775 624 
August -...... 10, 787 | 4, 148 100 5, 122 |) 24 | 168 | 10 42 46 754 1, 852 624 
September... 10, 823 4, 159 110 5, 141 || 30 | 173 | 10 42 46 761 1,899 590 
October - ...- 10, 852 4, 184 122 5, 207 30 | 180 | 10 44 46 776 | 1, 992 519 
November... 10, 894 | 4, 129 5, 238 || 30 | 180 | 10 46 46 762 2, 037 519 
December. -. 10, 907 4, 225 | 110 5, 281 | 30 | 191 | 10 46 46 718 2, 100 528 
1931—January. .-.-- 10, 953 4, 285 | 92 5, 313 || 30 | 191 10 46 46 679 | 2, 176 535 
February..-- 11, 008 4, 309 4 5, 350 30 | 197 ll 46 46 685 2, 192 544 
March....... 11, 071 | 4, 343 96 5, 388 || 30 ll 46 46 | 699 2, 200 553 
. 11, 107 4, 373 99 5, 395 || 30 201 | 11 46 46 712 2, 180 564 
a 11, 217 4, 445 102 5, 428 || 30 201 ll 46 46 735 2, 181 569 
pe 11, 264 4, 593 87 5, 351 || 30 199 ll 46 46 793 2, 212 339 
ar 11, 210 4, 587 87 5, 353 || 30 214 11 45 46 643 2, 290 325 
August-._.-- 11, 4, 632 89 | 5, 413 | 30 221 ll 45 46 649 2, 296 325 
September... » 11, 260 4, 364 83 | »5, 686 \| 27 346 ll 45 44 656 2, 326 310 
October - - . -- » 11, 107 || 3, 905 86) » 6,060 | 27 357 11 46 44 660 2, 534 273 
November...|..---.---. Bf ee eee oe H  ciidbcain iat why Rimi nckdeles Rakceciiaa sa aauehaniiathid » 587, » 2,659 » 23 
Europe—Continued 
Month | Nether- | | | | | Switzer-| U.S. S.| Yugo- | 7 other 
| Hungary Italy lands Norway | Poland | Rumania} Spain Sweden | “jn R elavia “countries! 
a —— aE ea See Bae 
1930— May --.------ 28 274 174 39 | 79 56 | 477 65 | 112 177 19 | 35 
June....------ 28 274| 174 39 | 79 86| 477 65; 112 203 19 | 35 
WE tantncauee 28 | 274 | 157 39 79 | 56 | 477 65 118 234 19 | 34 
[ae 28 275 157 39 | 79 56 | 477 65 | 123 249 19 | 34 
September-~__- 28 278 | 157 39 | 63 | 56 | 478 65 123 249 19 | 34 
October --..-- 23 278 171 39 | 63 | 56 | 478 65 | 128 249 19 | 34 
November..__ 28 279 171 39 | 63 | 56 474 65 130 249 19 | Be) 
December. .__ 28 279 171 39 | 63 | 56 | 471 65 | 138 249 19 | 34 
1931—January..-...- 28 279 175 39 | 63 | 56 | 466 | 64 | 126 249 19 34 
February... -- 26 279 179 39 63 | 56 | 466 64 | 124 249 19 | Be 
ae 22 279 17 39 63 | 53 | 467 64 | 124 259 19 34 
CS 20 279 181 39 | 64 | 53 467 64 | 124 259 | 19 35 
ae 20 280 181 39 64 53 | 468 64 124 262 | 19 36 
Cl ee 20 282 200 39 64 | 53 | 468 64 162 262 7 36 
es 20 283 | 236 39 64 | 53 64 | 225 267 | 27 34 
August ..._..- 18 2R3 | 260 39 64 | 53 439 62 229 280 | 27 35 
September-.-_. 18 286 282 39 64 54 439 53 328 293 29 935 
October... ..- 18 293 336 46 | 67 54 434 57 422 | 309 3l » 42 
ROW oie toto a3 cnx | dvecaces nates i benweceese eee Ps ee SP a B16 |... ..2-loenernenne 
Latin America | Far East Africa 
Total | | | Total 
Month / “Go || Argen | Colom Uru 5 other | | New 
- y g- | ee Austra- South 
| coun- || tins Brazil | bia | Peru uay poe eh coun- ie | India | Japan Java — Egypt Africa 
tries) | tries) _ 
1930—May-.--.---- 657 |, 441 | 22) 17 67; 21| 744 92 128| 434) 56) 33| 19 35 
June......-.. 650 | 440 so; 20; 17; 64) 19) 749 | 1283; 434) 56| 33| 19 34 
cl 634 | 436 80 | 20 17 | 63 18 | 755 98 128 | 440 | 56 33 19 32 
August ---.-.- 616 | 434 69 | 20 17 | 60 | 17 748 98 128 433 | 56 | 33 20 33 
September... 613 | 434 65 20;| 17| 60 17 747 99 | 128 431| 56| 33) 20) 33 
October - -..-. 575 | 429 32 19 | 17 ‘60 17 711 79 128 | 414 | 56 33 20 | 34 
November... 550 |, 417 | 20 18 | 18 60 17 701 75 128 409 | 56 33 20 | 35 
December - -- 534 | 412 ll 17 | 18 | 60 17 704 | 75 128 412 | 56 33 20 | 33 
1931—January- .-.- 506 | 397 0 14 | 18 | 59 17 704 76 128 415 | 52 | 34 20 | 34 
February---.- 497 390 0 15 | 18 58 17 703 76 | 128 417 | 48 | 34 | 20 35 
March.......| 483 378 0 12| 18 58 16| 709 77| 135; 415| «48 34| 20 31 
April.....-.-- 475 | 37 0 12 | 18 | 58 16 714 74 | 141 419 | 46 | 34 | 21 | 31 
BP cwccence 465 | 362 0 10 | 18 | 58 17 724 74 147 422 | 46 34 21 32 
, 451 | 350 0 10 | 16 58 17 730 — 75 | 151 425 | 46 34 21 31 
| 417 322 0 10 | 14 57 | 12 714 | 66 | 158 412 44 34 21 33 
August ...... 400 309 0 | 10 | ll 57 12 698 52 | 162 406 | 44) 34 21 31 
September... 369 281 0 8 | 13 54 13 | 706 §2 | 162 408 | 51 34 21 32 
October...-- » 361 | 270 0 | 11; 14; 2954 13 | 644 | 53 162 342 | 53 | 34 » 21 30 











1 All figures are as of final day of month except those of 15 countries, for which last report days are shown on page 399 of the FEDERAL 
RESERVE BULLETIN for July, 1931. 

9 Countries which, for the period shown in the table, have not had gold reserves in excess of $10,000,000. For Europe these countries are: Albania, 
oe ham we Greece, Latvia, Lithuania, and Portugal. For Latin America they are Bolivia, Chile, Ecuador, Guatemala, and Mexico, 

» Preliminary. 


Note.—For institutions represented, items included, and rates of conversion into dollars, see note to similar table on p. 399 of the FEDERAL 
RESERVE BULLETIN for July, 1931. The July BULLET«N also contains separate figures for the 45 countries by months for the period June, 1928-May. 
1931 (pp. 399-400); and by years for the period 1913-1930 (p. 394). 
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GOLD MOVEMENTS 


{In thousands of dollars} 





United States | 








Germany 
Month | — 
Im- Ex- x Im- | Ex- 7 
ports | ports Net | ports | ports | Net 
1930—July.........-- 21, 889| 41,529 —19, e40, 1,414 227 1, 187 
August........ 19, 714| 39,331, —19,617) 1, 545) 210 1, 335 
September-.--- 13,680) 11, 133 2, 547| 1,967) 25,358 —23, 391 
October-........ 35,635} 9,266) 26, 360 3,162, 96,677) —93, 514 
November-_-__ 40,150, 5,008 35,151; 1,458} 273, 1,185 
December-...... 32, 778 36 32, 742) 9, 524) 274 9, 250 
1931—January.-_...-.. , 426) 54, 34,372) 12, 252) 287 = 11, 965 
February--.--- 16, 156) 14 16,142) 12,335) 237 12, 098 
SS ee 25, 671) 26 , 645) 11,077 479, 10, 508 
Uo 49, 543 27° «= 49,516; 11, 728 345 =—-:11, 383 
Epes 50, 258} 628 49, 630 6, 665 6, 371 
PR odbnnces 63, 887 40 63,847! 11,203) 216, 745|—205, 542 
1,009 19,488 10,279) 16,522 ~—6, 243 
9| 39, 657,500 1,487 554 933 
September..... 49,284) 28,708 20,576 1,344) 18,291, —16, 947 
October -....-.- 60, 919] 398, 604 —337, 685 7,073) 38,546 —31, 473 


¢ Corrected 


MOVEMENTS TO AND FROM GREAT BRITAIN 
{In thousands of dollars] 





41, 970 








South 
Great Britain Netherlands a India 
| Africa | 
| = : ——— | 
Im- | Ex- | Im- | Ex- | 
ports | rts | Net ports | ports Net | Net | Net 
2) ee Sees ee i. a ee ee a 

24,646) 40,355) —15, 709 48 16, 587|—16, 539, —22, 415 3, 404 
24,201! 21,390, 2, 811 281 273, —18,708| 13, 461 
22,339) 20,245) 2, 004 81 3 68, —17, 149 3, 568 
45,416] 34,754, 10,662) 12, 338, 199! 12,139) —20, 259 967 
41,199) 43,164) —1, 150) 115) 35) —18, 762 1, 323 
43,124) 78,507) —35, 383 42 39 3) —16, 966 681 
35,304, 78,774 —43, 470 301| 52) 249| —21, 005 —286 
31,335) 28,892) 2, 443 59 167, —100| —18, 482 880 
22'829| 16,377, 6,452 59 215, —155) —17, 557 643 
28,495, 4,411) 24, 084 25, 458} | —433) —16, 895 900 
20,742} 1,620 19,122 32) 551) —519| —21,391 696 
66,956 12,656 54,300] 24,039 563| 24,376, —16,915) —1, 752 
48, 444) 179, 252 —130, 808, 10,343 946 9,397, —22,7 | — 803 
39,862) 64,012, —24,150) 61,131! 1,055, 60,076, —17, 852) —270 

34,214) —10, 887; 20,079 _1,059| 19, 020'¢—18, 760) 62 


25,654 16, ae 52,716 22, ng 30, 598) —16, = » —33, 507 


» Preliminary 


MOVEMENTS TO AND FROM BRITISH INDIA 
[In thousands of shee 

















1931 1930 | 

From or to— October | | January- Octo» | Calendar year | 
igi | a 2 

Imports rt xports Imports Ruperts; Imports|/Exports | 

| co et! 
NR ic icccscelscknc cae | | eee 36, 739 | 5| 9 

OS ee 51 | 8,559 | 2,942 (235,179 | 1,470 | 270, 301 
0 SS eee 149 | 49,069 | 14,820 | 7 | 78,842 
Netherlands.......... 1,127 | 11,876 | 2,586 |108, 526 | 19 1, 000 
Spain and Canaries. -_-....-_|-..-..-- 4,867 | 1,019 | 29, 229 1,610 
aT RET } eo 07 | 33, 071 |.---...- 23, 190 
United States.--...- , 735 | 3,054 | 283 |........ 
South America. 1, 255 | | 286 608 68 | 57,944 49 
British India_....... 368 2 1, 652 | 8, 178 
Australia_......--.-- To aes ‘116, 417 2 
New Zealand........, 221 |..-....-|  1,0084-.-....... i eee 
| a, a Meese eee 94 
Rhodesia_..........- | 5a  @ eee 
Transvaal__........- 5 |S eee. pee | eae - - 203, Se or 
West Africa._...._- “ty See | 5,075 11 
All other countries... 1,372 | 1,434 15 248 | ll, 310 | 2,436 5, 669 








Total. ........| 41,970 | 25, 654 [389, 263 |445, 862 |421, 725 
| | | | | 








From or to— 


United States. .__._. eS 


| 

All co countries... 
Total....--.- + 787 | 1,057 

I 


1931 | 1930 


January- 
August 


|Imports|Exports Imports Exports Imports Exports 


| Calendar year 

















6,583 | 6,575 | 57,854 182 
| | 
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FOREIGN EXCHANGE RATES 


[Monthly averages of daily quotations; based on noon buying rates for cable transfers in New York. In cents per unit of foreign currency] 























xs 1931 1931 
| Par of Par of | 
Country Monetary unit = aes ‘ Country Monetary unit | = Is ] - 
change) Septem- Novem- change! Septem. | ovem- 
es October ber ber | October ber 
EUROPE SOUTH AMERICA 
| 
ee = emailow 14.07 | 14.0888 | 13.9158 | 13.9516 || Argentina........ Peso........-- 96.48 | 59.6948 | 51.996¢) 58.8403 
Belgium--_--..--. [ Si 13. 90 13. 9091 13. 9852 13.9070 | Bolivia !___.._-- Boliviano------- 36. 50 | 36.7500 | 36.7500) 36. 2283 
Bulgaria_.._....- om AES ae, . 7160 . 7127 . > ae SES 11.96 | 5.9099 | 65.6202) 6.1704 
Czechoslovakia_-| Crown..-..--- | 2.96 | 2.9621 2. 9619 A. |): Ss | Sees 12.17 | 12.0430 | 12.06%) 12.0750 
Denmark-.......| Krone-..--.-.- 26.80 | 25.2636 22.0209 | 20.6700 || Colombia__-..-. GEESE: . ee 97.33 | 96.5700 | 96.5700) 96. 5700 
oO, ae 486.66 | 453.1260 388.9291 | 371.9934 | Ecuador !___---- Sucre__....-....-| 20.00 | 20.0000 | 20.0000' 20.0000 
ae Markka.....--| 2.52 | 2.5133 2. 3082 e Ft. (ee [ae 28.00 | 27.9168 | 27.3673 27.9739 
| ee; =e 3. 92 3. 9257 3.9383 | 3.9201 Uruguay-------- EIS 103.42 | 41.9254 | 34.8968) 45.0027 
Germany-_.----- Reichsmark-._| 23.82 | 23.4212 23.2395 | 23.6777 | Venezuela !___-- ee 19.30 | 16.9952 16.6385, 15.4130 
Greece__.........| Drachma----.- 1. 30 1. 2926 1, 2883 1, 2879 || 
Pengo-....----| 17.49 | 17.4496 | 17.4640 | 17.4670 ASIA 
Sas et 5. 1699 5. 1645 5. 1548 
| Florin........-| 40.20 | 40.2677 40.4256 | 40.1916 || China §________- Mexican dollar._| 25.56 | 22.0696 | 22.8205, 24. 5833 
| Krone....-----| 26.80 | 25.3982 | 22.0737 20.5163 || China #___.._.... Shanghai tael___| 35.24 | 30.6604 | 31.8314) 34. 0732 
a : Zioty...-....-.| 11.22 11. 1978 11.1955 | 11.1903 |} China 3______--- Yuan dollar-_.--; 25.00 | 21.9166 22.7019; 24. 7246 
Portugal.........| Escudo........; 4.42 4. 4232 3.9271 | 3.6401 | Hong Kong 3_...| Dollar........-| 25.38 | 24. 1853 24. 6765, 26. 0124 
Rumania-.------ yes al i OO . 5936 5068 |  .5066 || India.__........./ Rupes.......... | 36.50 | 33.9117 | 28.6799) 27,9874 
EE yO 19.30 | 8.9839! 8.9631 | 8.6137 || Japan__....---- : Se | 49.85 | 49.3351 | 49.2525! 49, 2968 
Sweden_..._..-..| Kroma_..-.-.-. 26.80 26.0857 | 23.1140 | 20.7378 || Java !____...-- Florin_-- el 40. 3364 40.5026; 40, 2196 
Switzerland - __-- | POO. nonce. 19.30 | 19.5096 19.6009 | 19.4632 | Straits Settle- | Singapore dol- | 56.78 | 53.5566 45.1250 43, 1386 
U. 8.8. R.t__...| Chervonetz_--|514. 60 |?515. 0000 |? 515.0000 7515. 0000 ments. lar. | 
Yugoslavia_.....| Dinar-----.-.--- 1.76 1, 7653 1.7734 | 1.7856 || Turkey. ..--...| Turkish pound-.|439. 65 |...-.-.-. ---------|--..----- 
| | | 
NORTH AMERICA | AFRICA | 
Canada.___.-.-.-| Dollar_-__...-../100.00 | 96.2476 | 89.1025 | 88.9914 || Egypt...........| Egyptian pound_|494. 31 |_..-..-__).-.-.----|....-..-- 
ee POE onwcinc na 100.00 | 99.9678 | 99.9944 | 99.9913 


{ee ee a 49.85 | 33.4081 | 36.5878 | 39. 1364 || 


1 * aumeinn based on daily ensteiions of dete rates as published by New York Journal of Commerce. 

2 Chervonetz quotations nominal. 

3 Silver currency. The figure given for parity, represents gold value of unit in November, 1931, computed by multiplying silver content of unit 
by New York average price of silver for November, 1931, which was $0.32535 per fine ounce, 


BANK FOR INTERNATIONAL SETTLEMENTS 


[In thousands of dollars converted from Swiss francs at par: 1 Swiss franc=$0.1930] 





1981 1930 


















































| 1931 1930 
Resources “ee Liabilities 
| | Oct. 31 Sept. sad Oct. 31° | Oct. ‘31 | | Sept. 30 Oct. . 
Cash on hand ando on n current account with | “Short-term deposits: 
Wo cpunakenkenesidanaesgaassasonncs 1,914 1, 754 893 | Central banks for own account— 
Demand funds at interest. ...............- | 32,605 | 24, 526 5, 584 | [Sree | 73,003 , 61,163 14, 439 
Rediscountable bills and acceptances (at — Time— | 
cost): Not exceeding 3 months---.... 21,006 59,371 69,782 
rN bills and bankers’ accept- Between 3 and 6 months.-......|...-.----|.--.--.-- 20, 000 
tt itetineminkipeekweboudeen 57, 304 69, 374 43, 418 | { | 
asaumey al el a 27,694 , 31,147 32, 144 SP ivatnaacnins annsiinceatian | 94,009 | 120,534 | 104,221 
RR SE Ll en ee | 84,998 | 100,521 | 75, 562 | Central banks for account of others— 
—= cikiniaadncinievdalanae cated | 26,608 | 23,833 | 24,783 

Time funds at interest: | | Time— | | 
Not exceeding 3 months. -..-..-.....-..- | 49,121 | 76, 588 | 192, 833 | Not exceeding 3 months---..-.- 6,020 | 17,420 | 134,528 
Between 3 and 6 months_._..........-- Ra ——— 30, 272 | Between 3 and 6 months-..-.-- ae eee 28 

Total | 49 121 76 588 223. 104 | Totai wee cree eee eee eeeneneen 32, 628 41, 252 159, 339 
| Other depositors— 

Sundry bills and investments: | | , EES een 695 383 22 
Maturing within 6 months. -.-........- | 31,390} 3&1, 706 |.......... | Time—Not exceeding 3 months....|........- S| ee 
Between 6 months and 1 year.____...-- | 6,529 | 6, ot CN Long-term deposits | 
 icicdddbccousdivonceenncs 2,057 | 2,067 |...-..---- — = account _—— grenoeniecs ° = » = 29, = 

SS ee 39, 907 40, 301 1 37, 030 | erman Government deposit.........- 14, 15, 
9 47 ; , French Government guaranty fund...) 13,249 | 13,249 13, 265 

Other resources.........-..----.-----.----- 2, 471 | 2,118| 2, 183 | gu y 

I  isikicch cabs clcislaidlepateant:ocaica cel 57,765 | 57,765 | 58, 527 

VS EE nee ana | 20,941 | 20, 19, 795 

| Reserves: 

| i| pe 108 BE ceiinciiam 

| Dividend reserve fund................- 211 211 |...------ 

| | General reserve fund...............-... 422 / | 

| A ee | 4, 236 3,898 | 2,452 

TOGRs TERGUIONE. .. .ccccccccscccceces 211,016 | 245, 808 | 344, 356 | NE RR idicccccaccsccccwstnnns | 211,016 | 245,808 | 344,356 





1 Composed of $36,8 827,000 short-term investments not exceeding 2 years and $203,000 of investments exceeding 2 years. 
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CENTRAL BANKS 


{For explanation of these tables see BULLETIN for February, pp. 81-83] 


Resources of banking department 





























Liabilities of banking department 



































A. - : ~| Notes in |— ; ? 
Bank of England depart | Cash reserves HDiscounts Securi- a * Deposits | Mee 
1 | ee Pieper is - 
| — | Coin Notes advances | tles Bankers’| Public | Other | __ ties 
Millions of pounds sterling: | 
| 157. 2 | 0.9 61.1 6.8 | 57.1 356. 1 59. 0 13.2 | 35.9 17.8 
156.9 | .9 58. 4 | 15.9 | 64. 2 358. 5 63.8 21.5 | 36. 1 17.9 
152.3 | 1.0 43.9 | 6.7 74.0 368. 4 61.0 9.1 | 37.4 18.1 
154. 8 | 1.0 54.0 | 6.5 | 71.3 360. 9 | 62. 6 18. 2 | 33.8 18. 2 
156. 3 | ‘5 60. 5 | 5.7 | 62.6 355. 8 | 64. 2 13.3 | 34. 2 18, 3 
159. 5 | 1.2 63.9 | 4.2 | 60. 0 355. 6 | 55.7 21.0 | 35. 0 17.7 
156. 6 | 1.0 65.4 | 6.1 | 56.8 351.1 55.9 18.9 | 36. 8 17.8 
147.6 .6 38. 8 49.0 | 104.7 368. 8 132. 4 6.6 | 36. 2 18.0 
139. 5 | mS 52.7 | 9.7 | 62.9 346. 8 55. 2 19.4 | 33. 4 18. 1 
140.8 8 53. 2 8.5 | 64.4 | 347.7 59.1 16. 2 33. 3 18, 2 
143. 6 | 9 | 54.8 | 11.4 | 52.1 | 348. 8 57.7 9.5 33. 7 18.3 
146. 3 | 9 | 56. 5 7.2 | £6. 7 | 349. 8 48.9 17.7 37.0 17.7 
151.0 Rii 56. 2 6.8 | 59.8 | 354. 9 54.8 17.4 | 33. 8 17.8 
162.9 Be 70.1 9.6 57.5 352. 8 61.6 25. 2 | 33.5 17.9 
132.0 | 1.3 | 32.7 | 9.7 79.2| 359.4 55.8 | 15.2 33.7 18. 1 
133. 3 1.3 | 58. 0 9.3 78. 2 | 350. 3 53. 6 | 26.3 | 48.7 18.2 
134. 8 | 1.3 52.6 | 14.8 | 94.9 357. 2 62.6 30. 1 | 52. 6 18.3 
135.7 | 1.3 54. 6 10. 5 | 84.6 | 356. 0 | 63. 5 17.3 | 52. 6 fad 
120.7 | 1.0 | 41.3 | 12.7 | 87.3 | 354. 4 59. 8 27.0 38. 1 17.3 
Resources | Liabilities 
| 
| i | 
I ny 7 r : Deposits 
Bank of France Foreign | Domestic; Security Negotia- | Other Notes In OO Mate is ae! Other 
Gold exchange| _ bills loans |, l¢, | assets | circula- Nl liabili- 
| ’ ge) securities #) tion Govern- Other ties 
ment | 
Millions of francs: | 
SR ites wicscencnewasae be 43, 809 25, 562 7, 654 2, 541 5, 395 5, 879 73, 079 5,363 | 10, 062 | 2, 335 
ane 44, 052 , 633 | 6, 292 | 2, 693 5, 395 | 6, 040 72, 594 4,938 10,420 | 2, 152 
| Eee , 283 26, 083 | 6, 228 2, 682 5, 395 6, 075 72, 110 9, 132 8, 363 | 2, 142 
SE niin enh corte baie Se gets 47, 242 25, 602 | 6, 469 2, 731 5, 304 | 6, 379 73, 677 10, 109 | 7, 734 | 2, 207 
|e 48, 431 25, 594 | 6, 188 2, 796 5, 304 6, 228 73,053 | 10, 509 | 8, 780 | 2, 200 
TE Nn td oh wank wavdibunas ced , 807 25, 616 | 7, 104 2, 770 5, 304 | 6, 979 74,787 | 13, 089 8, 378 | 2, 327 
| ea 51, 967 25, 897 | 8,777 2, 868 5, 304 6, 687 75,951 | 13,354 9, 833 | 2, 362 
SO a Ee 53, 578 26, 179 | 8, 429 | 2, 901 5, 304 | 6, 609 76, 436 12, 624 11, 698 | 2, 241 
en ccnnnbacineemannh abe 55, 510 26, 323 9, 463 2, 866 5, 199 | 6, 898 78, 559 13, 844 11, 659 2, 198 
ON SEES SY aes ae 55, 924 26, 316 | 8, 250 2, 801 5, 199 6, 982 78, 947 13,339 | =—10, 963 2, 221 
REESE ARE 56, 116 26, 307 | 7, 084 2, 858 5, 082 7, 026 77,864 | 11,773 | 12,577 2, 260 
nln atin ola meio’ 55, 616 26, 305 | 6, 502 2, 795 5, 082 | 7, 134 77,231 | 11,680 | 12,062 | 2, 462 
|) SEs | 55, 634 26, 160 | 6, 190 2, 806 , O82 | 7, 316 78, 185 | 9, 940 12, 669 2, 394 
LTS SESE EEE EE ee 56, 426 26, 209 5, 576 2, 779 5, 082 | 6, 807 76, 927 | 8,513 | = 15, 187 2, 250 
atlas ddbdsiraavtnncaruts 58,407 26,242 | 4,564 | 2,860 | 5,065 | 8,958} 79,862 | 9,303 | 14, 736 | 2195 
OS eee , 563 27,611 5, 820 2, 729 5, 065 | 8, 193 78, 635 | 9,470 | 17,649 | 2, 227 
aE et 59, 346 25, 194 | 5, 880 2, 754 5, 065 | 8, 099 78, 173 7, 357 18, 542 2, 266 
ae eee 64, 648 27, 600 | 8, 809 2,712 RS | 8, 428 83, 639 8, 227 22, 954 2, 441 
Nov. 27 * - “f 67,844 | 24, 263 | 7, 757 2, 730 | 5, 065 | (3) 82, 542 | 7,169 | 24,171 | (8) 
Resources | Liabilities 
Reichsbank | Reserves | Other , | Notes in | | Other 
| Gold (in foreign Tr bills | bills (and —— saiaeel — | cireula- | Deposits | liabili- 
| | exchange | checks) } | tion ties 
Millions of reichsmarks: | | | 
ee EE ati aba k shnonenmnne cons 2, 591 3hl 84 | 1, 874 188 101 729 | 4, 812 | 401 | 705 
ee cee 2, 619 | 459 7 | 1,777 186 101 736 | 4, 685 492 | 7 
0, SES ee 2, 619 261 37 | 1, 759 | 133 101 839 | 4, 638 398 | 714 
EL teh ooo aie cwebtveseeben 2,619 Ls 1, 730 212 103 809 | 4, 707 416 719 
Sept. 30 i sanawera 2, 479 | 171 6 2, 097 290 103 839 | 4,744 472 768 
SRN Ras enim min snmenamnads 2, 180 | 198 24 2, 301 318 102 686 | 4, 675 383 751 
SBS s 2, 180 | 525 106 2, 003 231 102 643 | 4, 601 381 808 
SS See 2, 216 | 469 206 2, 366 256 102 638 | 4, 778 652 | 822 
oS Ree 2, 244 | 199 86 | 1, 942 174 103 733 | 4, 383 267 | 831 
dich dhinritninenotenesiaia 2, 285 | 166 76| 1,979 301 102 676 | 4,428 325 | 832 
UE UA cles cnn cskoenkcinns 2. 323 188 142 1,951 74 103 638 | 4, 456 387 | 775 
ens casincesanets 2, 368 157 45 1, 816 287 103 668 | 4,340 | 355 | 749 
Re SRE SE Rete ae: 2, 390 186 | 25 1,791 167 103 | 721 | 4, 299 | 353 | 731 
Ra apd SS cpietontpee  p 1,421 | 300 74 2, 579 355 103 | 936 | 4, 295 398 | 1,074 
| Ea a } 1, 363 246 249 3, 273 347 103 | 958 4, 454 834 | 1, 251 
| hike SE OE 1, 366 | 356 | 38 3, 101 208 103 972 4, 384 509 | 1, 251 
eee Sak cc see 1,301 | 139 124 3, 545 301 103 1,016 | 4, 609 613 , 306 
2 rr | 1, 145 | ye 4,010 240 103 963 | 4, 746 518 | 1, 326 
RC peep: | 1,008 | EE 3, 957 254 103 980 | 4,641 | 506 | é 




















1 In addition the issue department holds Government and other securities and silver coin as cover for the fiduciary issue, which is fixed by law 


at £260,000,000. 


2 Issued by the independent office for retirement of public debt (caisse autonome d’amortissement). 


8 Figures not yet available. 
» Preliminary. 


Since Aug. 1, however, a temporary increase of £15,000,000 in the fiduciary issue (and securities held as cover) has been permitted. 
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1931 
Octo- 
ber ES gut 
National Bank of Albania (thousands | 
of me, francs) : 
Se 3,080 | 3,081 
Foreign ey TEE PR CEE 25, 216 | 23, 230 
Loans and discounts.-..-.......---|.....--- | 4,429 | 4,266 
es cw cckenacnncdasdlcnasecad | 7,943 | 8,328 
(eS See | 12,619 | 12,494 | 
Demand deposits. ...........----|-------- | 14,119 | 12, 045 | 
Other Mabilities..................|........ | 13,930 | 14, 366 | 
Commonwealth Bank of Australia | 
(thousands of pounds sterling): | 
Issue department— | 
Gold coin and bullion.......-| 10,500 | 10,500 | 10,500 | 
eC inawes 41,498 | 41,498 | 41,550 | 
Banking department— | | 
Coin, bullion, and cash......, 1,035 | 943 71 | 
— at short call in Lon- 
ed nn canoes 7,198 | 6,400 | 5,965 | 
Leone and discounts. ..-...--.- q | 26. 804 | 24, 765 | 
ES 17, 434 | 17,261 | 16,891 | 
Din ntxcieatcncsseas 49,712 | 51,677 | 47,831 | 
Bank notes in circulation - . ....-- 46, 395 | 47,344 | 48,057 | 
Austrian National Bank (millions of } 
a al 
ti cactliin ie dtebhnenciencee 190 | 190 214 | 
Poreiga exchange of the reserve - - 112 | 115 122 | 
Other foreign exchange... -.------- 43 | 87 154 
Domestic bills... ......-.--------- 767| 689) 624) 
Government debt-----...-------- 96 96 | 
Note circulation -..-........-.--- 1,134 | 1,111 | 1,005 
ee LAA 9; '7| 121 | 
National Bank of Belgium (millions 
of pete): | | 
ee Ree ee 2,567 | 2,492 | 1,588 | 
Foreign bills and balances in gold - 0 | 0| 824) 
Domestic and foreign bills- -...-- 957 | 859 843 | 
Loans to State......-......------ 290; 290 290 
Note circulation --_......-..--.--- 3,602 | 3,457 | 3,323 
SS 313 2 298 
Cen Bank of Bolivia (thousands 
of bolivianos): 
Sy i ara 2,864 | 2,855 
Poseian enmenee.................|........ | 23,233 } 24, 036 
Loans and discounts.......-.....|-------- 22,045 | 22, 685 
aad ae eT ee wae eee | 26,298 | 27,041 
SS en See 9,093 | 10, 133 
Bank bd P Brazil (millions of milreis): | 
Curseney BSS aR eee 247 221 | 271 
Correspondents abroad - - ..-...--- 51 42 37 
Loans and discounts.........---- 1,611 | 1,660 | 1,665 
Eee 146 152 152 
Gens - eae 170 | 170 | 170 
i aa 1,536 | 1,481 | 1,554 
National 1 Bank of Bulgaria (millions | 
of leva): 
0 LE re 1,510 ; 1,509} 1,508 
Net foreign exchange... ........-- | 53 | 77 141 
Total foreign exchange..--.......| 455 | 420 486 | 
ns and discounts...........-- | 813 861 845 
Government obligations - - .-.... | 3,030 | 3,051 | 3,059 
Note circulation. -.-...........-- | 3,185 | to 3, 338 
Other sight liabiilt  ~—ee 1, 274 1,233 | 1, 288 
Central Bank of Chile (millions of | 
pesos) : | 
Gold SE ckuccusdinescccceces 67 64 63 
Foreign exchange. -.........-...--| 138 144 153 
and discounts.--.........- } 199 179 167 
Note circulation. --..............- 301 292 274 | 
Deposits against whieh reserve 
(0 6 ae 85 66 57 | 
Central Bank of China ! (thousands | 
of Yuan dollars): 
EA a 15, 281 | 11,348 | 
SE ae Se , 542 | 46,071 | 
Due from banks abroad..........|..---.-- | 8,485 | 11, 867 | 
Due from domestic hanks. ---.....|-------- 58, 055 | 61, 126 | 
Loans and discounts.............|-------- 66, 652 | 52, 189 
Fo open | Se AE 14, 727 | 13,006 
Chk. i cadtistnnnccenpateoeasece 11,959 | 8,813 
Note drenlatio Pi aia 43, 576 | 39, 392 | 
Cecdenent nem 112, 690 |106, 713 | 








1 Items for issue and banking departments consolidated. 








1930 
Octo- 
ber 


1, 957 
24, 911 

3, 261 

7, 893 
13, 585 
10, 756 
13, 681 


42, 301 


[Figures are for last report date of month] 











Central Bank of China—Continued. 
Deposits—C ontinued 

















Bank of the Republic of Colombia | 


(thousands of pesos): 
ce Oe Sree = 


Gold abroad - -_- 


Loans to member banks. - - ------ 


Note circulation 


Deposits_--..-_- 
National Bank of Czechoslovakia | 


— of Czechoslovak crowns): 


Foreign balances and currency- --| 
Loans and advances 


Assets of banking office in liqui- | 


dation GEE ETERS ED) 


kroner): 
Gold 


Daniel N National Bank (millions of | 


I I Bivcincticsocncans 
Loans and discounts.-......-..--- 


Note oo 


gulden): 


CC) = 


Depos 
Bank ofD ee (thousands of Danzig 


Foreign exchange of the reserve __ 
Other foreign exchange_-_-__------ 
Loans and discounts .-......--.--- 


ra ~ ~_eseen 


Foreign exchange... ...........-- 
Loans and discounts. .-.-...-.-.-- 


Note circulation 
Depo: 


| National Bank of Egypt ! (thousands 


of Egyptian pounds): 
Gold 


Foreign exchange. .........---.--- 
British Government securities - - - 


Loans and disco’ 


ae 


Egyptian Government securities. 
i | a 


Note circulation 
Deposits— 


on —paameengt 


Note circulation 
Deposits— 


Net foreign exchange 
Loans and discounts. - 


a ae ee 


— 3 


credi 
CO Eee 


Domestic bills_- 
Note circulation 


Demand liabilities. .........-..-- 


Gold 


Bank of Greece(millions of drachmas): 


Net foreign exchange in reserve... 
Total foreign exchange--.-.-...---- 


Loans and 
aang ce obl 
Note circulation 


discounts 


igations.....--..- 


Other sight liabilities Cr Se 











1931 1930 
Octo- | Se a Octo- 
| ber | tember | August 
29,865 | 19, 839 7, 431 
5, 820 3, 447 
32 656 28, 994 
8,108 10,656 19, 669 
apna, 6,590 | 9,768 | 8,602 
coaiel 19, 396 | 14,843 | 11,365 
ame 18,730 | 19,802 | 26, 085 
So cicada 7, 097 7,271 5, 865 
| 4,552| 1,520. 1,530] 1,480 
1.128 | 1,177) 1,387| 2,345 
, 765 1, 722 1,172 268 
299 300 301 327 
| 7,218 7,172 6, 979 7, 144 
238 309 238 568 
164} 164| 172 172 
45 55 49 103 
151 115 101 78 
366 334 330 370 
41 36 30 27 
21, 784 | 15,706 | 10,570 118 
15,079 | 15,593 | 9,434 | 17,145 
1,776 | 10,474 | 11,605 | 10,208 
10, 231 | 11,446 | 21,806 | 19, 323 
43, 827 | 42,133 | 40,999 38, 164 
5,972 | 3,556| 3,007| 1,573 
5,653 | 5,666 | 5,653| 5,617 
11,649 | 15,044 | 16,257 | 23,481 
14, 400 | 15,305 | 14,502 | 14, 787 
20, 229 | 20,473 | 21,029 060 
9, 584 | 12,777 | 12,201 | 14,641 
Som ti 4,224} 4,210} 4,018 
eee) 1,099 | 2,031} 1,362 
rears: 15,368 | 14,160 | 20,060 
Beet 8, 331 7, 380 8, 140 
i ae atta 14, 729 | 15, 300 14, 455 
aE. 3, 3, 582 3, 623 
cn aad 19, 264 | 17,923 | 23, 161 
NR aaa 4, 424 5, 002 4, 667 
% eh 15, 15,810 | 15, 241 
——— 8, 019 7, 928 8, 591 
6,547 | 6,543 6, 552 
17, 253 | 20, 467 17, 635 
20, 614 | 20,352 | 26, 439 
34, 362 | 33,519 34, 152 
5, 117 6, 211 9, 047 
5, 434 5, 680 4, 384 
’ 1,996 | 1,781 1,117 
305 301 301 301 
365 462 591 856 
213. «185| ~—-207 198 
936 707 B44 624 
1, 264 1,201 1, 189 1, 313 
164 31 119 215 
868 491 489 526 
1, 510 1, 865 1, 852 2, 849 
1, 713 | 2, 503 2, 566 3, 578 
443 454 384 318 
3,148 | 3,168 | 3,168 3, 389 
4207 4,422 | 4,153| 5,055 
777 635 1, 381 1, 690 
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CENTRAL BANKS—Continued 


[Figures are for last report date of month] 


| f 


| 1931 | 1930 | 1931 | 1930 
































_|] : he or 
‘October a. August | October | loctober * tember August October 
| iy 
eee ata es 2 | 
Central Bank of Guatemala” “(thou- | ] Bank of Poland (millions of zlotys): | | 
oaritid: tet | 2,246 | 2,619 2, 594 | 2, 637 | ay ccount of the treasury | 12 24 | 38 
SUE e q 2,594 | 2,637 | rent a e asl 7 
he ERLE | 637| "435, '928| (359 ||  Othercurrent accounts.........-- 153 174, 138 127 
Loans and discounts--.---._. | 5,907/| 5,810) 5,645| 6, = | —_ ~~ Portugal (millions of es- 
Other assets-_-__..- 1,660; 1,295; 1,318 1,007 || cudos): | 
Note circulation. oes TR a eg ee SE Cee See | 219 209 
Demand deposits--......---.---- | 1,278 | 1,377) 1,370] 1,890 | Net foreign exchange and other Bet * 
OS aaa 101 145 144 | 530 || NN cths cbinclebenynevonnesehikaksasalonsneus 
Other liabilities Nees 2,501 | 2,514) 2,674] 2,311 || Discounts and advances. ........|........|-----..- | 371 402 
National Bank of Hungary (millions | | | | | ney an agent pinecaed liavenenn 1, bows 1, ~ 
of pengos): | II dint nike dtincunslnccdeendlaeoanmns = * Y 
Ca ikebbbintcckiecscbasmmnacc! 105 105 105 | 163 | Other sight liabilities. -..........]........ eee | $23 (3) 
Foreign bills, ete......-.-..---.-- ; ae 7 16 14 National Bank of Rumania (millions | 
Loans and discounts---........-- | 422 | 385 397 299 || of lei): | 
Advances to treasury. -..-.....-- | 58 | 59 59 | 69 CORN e ONG oscandennneas 5,842 | 5,816 5,786 5, 356 
SS 41 44 104 58 |! Ct = aa eee ; 3,114| 3,114; 3,114] 3 919 
ew “came TASS 2 EY = = | 4 = | ee pone aed the reserve..| 1,738 | 1,554 | 1, = 1, 696 
SEES REE a | 22 || Other foreign exchange.........-- 20 14 145 
Miscellaneous liabilities _____... a 61 | 65 118 | 52 || Loans and discounts.-........-.. 13, 727 12,261 | 12,091 8, 316 
Bank of Italy (millions of lire): ON Re rcniisin ceeds nénenscwns 5,337 | 5,485 | 5,485) 4,999 
oo eee ee 5,570 | 5 445 | 5,374) 5, 293 || Note circulation ._...........---- 23, 243 | 21,861 | 21,161 | 19,054 
— -— weary abroad..... 2 ro re &, = ‘ oo | Demand deposits_........--.--.- 6,027 | 6,160 | 6,469| 6,838 
oans and discounts. ....-.....-. , 251 | , 448 | 5 | 
Total note circulation......------ 14, 441 | 14,481 | 14,645 | 15, 738 || South African Resorve Bank (thous- | 
Public deposits..............-.-. 300 300 300 | Gold E | 6,189! 6,541 | 6,426 6, 953 
eee 108) 00) a | RS TC eee ee ee ; ™ ba J 
Bank of Japan (millions of yen): | Ge : - Spuamepennnenennens | ane! SH] ST Se 
I diate he ett havncewyes 686; 818| 815 835 || rine th oo alae alae acer | oo 
Advances and discounts baie ees 808 702 737 | 749 } Note circulation eee | 8, 340 6, 852 7, 801 8, 533 
Government bonds.......---.--- Te i ae) a, ree 1,986 1,694| 1,807| 2,102 
re me Earrinodensvcebupeoes “a | “al aeet ae A et A A a a | 4,300 | 4,809} 4,465 | 4’ 908 
oy nn gran eee Sone | . oc TE 192; 299| 412 137 
Bank ~# been (millions of florins) 
ich a a ange Soe 132 | 126 110 | 139 || Bank 4 i (millions of pesetas): } 
aa 3 4 21, 312i] Gold....................-...---0- 2,247 | 2,277 | 2,276) 2,477 
Loans and discounts.__...... eal 51 52 54 55 || Silver wren npn re agen ene e nee n eee eee 530; 559 624 | 702 
29 | , ee 286 | 255 256 | 97 
See NE ~~ ~ennansne igs > - = | = Loans and discounts | 3,220; 3,073 | 3,180) 2,099 
D GRR RA -£ 30 | | PRAT US wn ween nw nnn on ’ | o ’ 
i f | Note circulation. -........-..---- 5,073 | 5,025 | 5,220) 4,699 
Bant ge paenececasmcamecanan 32 | 24 24 | 24 || Deposits. -.......-..--.----------- 1,104 | 1,054 | 1,040 | 836 
Foreign exchange reserve 14 | 22 25 | 41 || Bank of Sweden (millions of kronor): 
Me tinomnieccinnenicnncannonsy 81 80 80 86 || Gold........_...--...22-222-------- 213 | 199 230 242 
toons eh i Bigenetenesenctenenien 59 60 S ° I — y a ee 28 P , = | 410 
ng, 42 44 44 | 51 | ans and discounts...........-- | 528 | 115 
pe Nog mae ae 58 | 61 65 85 || — ——— Phvstghiecssonsnn 579 | 594 567 | 581 
J 6. 85 | 81 83 71 |i ci icicGursavesswesesasxe 102 | 124 165 107 
Bank of Lithuania (millions sant | Swiss National Bank (millions of | 
mii, o| s| «| «| “oe | . 
w---2-2---0------ 5i 58 | 9 oer a ee 664 
Loans and discounts-_.....--..-- 124 118 113 97 || Foreign balances and bills.__..__- 105 | 349 578 365 
Note circulation - ........-.------ 121; 118 117 118 | Loans and discounts__.........-- 127} 124 108 7 
Deposits. -..----...--- Jaa name nnn 84 | 86 86 105 || Note circulation ...............-- 1,498 | 1,462 | 1,293 989 
= Bank (millions of | Demand deposits. ...........-..- 934 716 632 189 
rf ee | ee Re gr 836 702 648 426 || Bank of the Republic of Uruguay 
Foseten es Spr gale of | = pe i \ — — 52,665 | 55,015 | 58, 227 
oans and discounts_..........-- ee ae RR) ee eee ene tess Sennen lndceeuns Bw , hecge- 
Note circulation................. 1,037 | 1,035 934 815 || Loans and discounts.............|........ \104, 778 |108, 651 | 110, 739 
Mie os ee 220 | 187 184 54 || SP i tiirasanvdenasctcorsn|nocanses | 35, 540 | 34,336 | 31,831 
Bank of Norway (millions of kroner): | i oo es onecceencennncece|oonnn nea | 74, 359 78,943 | 70, 099 
DRE oD Wasi chin oes ck wane 172 145 146 146 bas | 
Foreign balances and bills 1 3) 2 31 || SR invesonesenreenennanjuonnnows oes | S| oe 
omestic credits................- 230 218 2) 0 ee ee seo an sennnewe es , 
eiuton................ 295 302 294 | 312 | Judicial and Administrative. ....___. | 3,543 | 3,514 3, 765 
Foreign deposits.....-------.---- 2 4 4 | 9 || Other Habilities. ......ss..<2....-. |-------- | 35, 290 | 33,643 | 38, 151 
Total deposits. .......----.-.-.-- 96 81 56 | 81 | State Bank of U.S. S. R. (note-issu- 
Central Reserve Bank of Peru! ing a thousands of 
thousands of soles || chervontsi): } 
, ee ae 2 Se Re oe Meee ene 39, 386 | 40,133 | 62, 380 || So ee 60,025 | 56,931 | 54,416 48, 389 
Foreign OS RRS Saas ae Fie 25,900 | (2) 11, 193 || Other precious metals_-.-.......- 2,226 | 2,238 | 2,347 2,431 
a SR SES 17, 804 | 21, 594 | 24, 938 || Foreign exchange... -.......-.....- | 4,808 | 5,259 | 5,245 4, 744 
DIGRO MEIN . oS naw enitlawensene 58, 076 | 58, 358 66, 228 Note circulation._............... |259, 633 252,715 |240,346 210, 514 
pe ~ nara Pie a» aera 8, 168 (2) 4, 850 | hn of the ns of | 
Bank of Poland (millions of zlotys oslavia (millions of dinars 
Gold ay ome........-.=.......é. 486 486 486 | 485 || ‘Gold IT, Ye TR 1, 757 | 1,657 | 1,544! 1,076 
Gold abroad... ---- 2222222222 108 82 82 | 77 || seme exchange... -.-.2.--2 22... | 657| 550} — 610 171 
Foreign exchange of the reserve - - 78 116 145 312 ! Loans and discounts_..-........- | 2,088; 1,819) 1,674 1,516 
Other foreign exchange... .......- 132 134 136 122 || Advances to State. _............. | 2,325 | 2,294 | 2,294) 2,997 
Loans and discounts-_-_........... 765 737 742 787 || Note circulation. ................ | 5,302 5,197 | 4,983 5, 572 
; | 
Note circulation -.........-.....- 1,254 | 1,225) 1,245 1, 408 i Other sight liabilities. _.........- | S7l| 342 647 | 919 























1On yiexs 3, 1931, the Diewvel Bank of Peru was sonal and the name eunaee to the Central Reserve Bank of Peru. 
* Figures not yet available. 
5 Figures published previous to reorganization of bank July 1, 1931, are not comparable with current figures, 
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GOVERNMENT NOTE ISSUES AND ‘RESERVES 


[Figures are for last report date of month] 














' Tl 
1931 | 1930 || 1931 1930 P 
| Oct. | Sept. | Aug. | Oct. || Oct. | Sept. | Aug. | Oct. 
ess ti me | "7 " a 4 
} i t 
Argentine Conversion Office (millions of || Canadian Minister of Finance (millions ' 
gold ): of dollars): 3 
ST cs cateitnenatiatccesedmmemntes 280 290 319 | 440 Gold reserve against Dominion notes_ 70 67 72 105 7 
CI Ee cinnricvccecrcascacquc 525 524 532 | 569 || Advances to banks under finance act-. 25 | 20 7 23 j 
Irish Currency Commission ee | | Dominion notes— 4S. 
ef pounds sterling): ! ii 158| 150; 142) 181 i 
al tender note fund— Outside chartered bank holdings... 30 28 29 29 2 
British legal tender and bank | Indian Government (millions of rupees): r 
DRIABONS.. . ocncaccocecececenscucs] | 1,059 493 76 96 | Gold standard reserve— | = 
British securities. --| 6,239 | 6,333 , 6,456 | 7, 201 || RS er 399 401 320 29 f 
Notes issued ..........------------ | 7,298 | 6,826 | 6,533 | 7, 297 || Foreign exchange ---......-.-...-- 134; 132; 214; 505 3 
Consolidated bank notes !— Paper currency reserve— ' 
(SNES SS 4,310 | 4,269 4,245 | 3, 853 | , SS Ee mee 43 42 124 323 { 
Deemed such under sec. 60 (4) | Silver coin and bullion......--...- 1,316 | 1,325 | 1,321 | 1,231 i 
of currency act, 1927............. | 3, 687 | 1,707 1,724 | 2,114 ! i 0 6, 239; 120) 92 148 4 
i Notes issued ............-----------22- 1,598 | 1,487 | 1,536 | 1,701 i 
| ; 








1 The figures of consolidated bank notes issued represent daily averages for the 4 weeks ended Oct. 17, Sept. 19, and Aug. 22, 1931, and Oct. 18, 
1930. The figures for notes deemed to be consolidated bank notes are as of the close of business on these dates. 





COMMERCIAL BANKS j 
































| 1930 1931 
Country PE Pres eo — | 
| Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July Aug. | Sept. | Oct. 
| | | } | | | | 
| | | | | 
Argentina (millions of gold pesos): | 
Bank of the Nation— } | 
| SS eer 5 1 | 1 1 1 | 2 1 1 1 1 1 | , | 
RR | 15}; 120) 98 83| 85| 125; 18} 1088; 9) | 91}... 
Loans and discounts. -.-....._.| 600| 612) 624 610| 606, 626 640, 633; 642) 655 656, 681 |..-_.... 
| = aaa 714 | 730 | 729 713 706 | 695 712 690 | 706 680 662 |_| Seen 
Other A ena in Buenos Aires— | | | 
his ineincads ss Ss oetiatn tn aise 0 9 | 9 | 9 9 | 9 | 9 9 9 | 9 9 9 | | | Seer 
an | 200 189| 206 22} 209; 173 172 180; 202! 194, 199, 190|...._._- 
Loans and discounts. ........-- 895 | 906 | 918 913 | 910 912 910 885 | 871)! 857 843 . , ae 
I sinus innerateiiednnaniccsinackdinit | 1,029 1, 032 1,047 | 1,045 | 1,043 | 1,020 997 996 | 990 971 971 a 
Canada (millions of dollars): | 
Assets entirely in Canada— | } | ft 
2 LS 4 eee | 178 203 | 174 | 158 | 151 | 148 157 156 150 147 147 157 159 
Cash in central gold reserves. -.| 36 37 | 33 | 22 | 25 27 26 29 23; 2% 28; ¢24 27 i 
Se ee 214 212 205 | 192 | 136 | 175 181 187 182 | 163 159 167 | 159 ‘ 
Other current loans. .........-.-. | 1,230} 1,184) 1,149) 1,141) 1,116 | 1,115] 1,130 1,139 | 1,127 | 1,126 | 1,127 | 1,137 1,141 
Security loans abroad. -.......-...-- | 165 193 146 | 120 | 132 | 137 117 98; 108) 105 110 OL | gl 
Oia os cic cmakadeanenecacd | 544 551 | 604 | 593 654 649 651 669 695 | 694 701 678 | 696 
Liabilities entirely in Canada— | } | 
Notes in circulation. -.......--. 148 145 | 133 | 129 | 131 | 153 124 129; 128; 12% 126 128 | 140 
Individual demand deposits...-| 633)  605| 642} 557; 543|  6879|  596|  580| 601| 561 568 594| 581 
Individual + pee - Gb sccouns 1 1, 439 1, 426 1,429 | 1,436 1,445 1, 453 1,456 | 1,450 | 1,451 1,461 | 1,456; 1,462 
England (millions of Ss sterling): | | | | 
Cash in vault an ee teak acd a 189 189 | 204 | 195 | 187 181 175 176; 184; 181 177 171 | 173 
Money at call and short notice. _._- 144 | 137 | 142 | 143 ! 115 | 112 115 129! 131; 128 112 106 | 113 
Advances and discounts...........- 1,220} 1,230! 1,234) 1,237 1, 208 1,159 | 1,134 1,141 | 1,172 } 1,178 | 1,156 | 1,132 1,181 
[ | EE ee 257 | 265 269 281 293 295 | 292 274| 272 283 286 288 288 
ae emacs 1,791 1, 801 1,839 | 1,836 1,782 | 1,726 1, 698 1,700 | 1,744 | 1,750 | 1,708 1,675 1, 688 
France (millions of francs): | | | | F 
Bills and national-defense bonds- -./+19, 894 |¢20, 564 ¢20, 502 | 21,081 | 21,098 |¢21,363 | 21,869 | 22,930 |22, 507 |20,919 {21,153 |....._./........ 
Loans and advances...........----- 11, | 11, 288 |¢11,392 | 10,764 11, 326 | 11, 232 | 11, 156 | 10, 762 |10, 342 | 9,898 | 9, 818 |...-.--|..-.--. 
Demand deposits..........-.-.-.-- €35, 106 | 35, 767 |€35, 302 | 35,090 | 35,456 |-36, 104 | 36,971 | 37,861 \37, 938 [36,642 |34, 991 |.....-.|...-.--- 
Time deposits............--...-.--- ¢1, 735 | ¢1,605 | 1,397 | 1,521 | 1,656 | «1,669 | 1,623 | 1,601 | 1,864 / 1,539 | 1,545 ooo.) 
Germany (millions of reichsmarks): | | 
Bills and treasury notes............ 2,390 | 2,453 | 2,573 ——- 2,497 | 2,532 2,529) 2,548 | 1,914 | 1,280} 1,500 | 1,509 1, 406 
Due from other banks............-- 984 < {8% (=m 946 | 956 | 981 857 686 | 6 514 465 | 373 
Miscellaneous loans.............--- 8, 598 8,534 | 8,192 |........ 8, 225 8, 144 8, 021 7,818 | 7,699 | 7, 337 | 7,115 | 6,884 6, 837 
SS a ee 11, 002 | 11,077 | 11, 130 |........ 10, 729 | 10,778 | 10, 683 | 10, = | 9,277 | 8,167 | 8,060 | 7,873 | 7,500 
et, cn dueaduwncnenes 652 | 670 | ; 4 Oe 657 | 630 | 600 | 816 874 818 | 891 
Japan (millions of yen): | ‘m } 
Cash on hand 224 | 272 281 275 277 | 274 | 332 361; 274/{ 134 217 197 126 
OS SEN 2,167 | 2,206 | 2,225; 2,220, 2,217 2, 176 2,184 | 2,156 | 2,166 | 2,169 | 2,140 | 2,146; 2,171 
ikccctncdttncdiesanecasian 2,055 | 2,076 2,100 | 2,009, 2,142 2, 150 2, 161 2,181 | 2,23 | 2,151 | 2,122 | 2,102 2, 








1 Gold, Dominion notes, and subsidiary coin. 
Corrected. 


Note.—Banks included are as follows: Canada—chartered banks; England—nine London clearing banks; France—four commercial banks; 
Germany—six Berlin banks; Japan—Tokyo banks. 
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Date effective | | Eng- 








In effect Apr. 1, 1930. 34 
tf ee ee aa 


eee ewww ewe eee~ en nerece 


DISCOUNT RATES OF CENTRAL BANKS 





























Swiss | | Rate | 
Nether- | In effect 
Nation-| Oountry | Dec. 
lands N®tt (Pye since 

Bank |j———__—_- —————EEE 

———| Albania...... | 8 | July 1,1931 

3% Austria....... 8 | Nov. 13,1931 

3 Belgium. .... | 234| Aug. 1, 1930 

Bolivia_...... | 7 rsea 26, 1930 

SEER BEE Bulgaria.....' 944) Sept. 29, 1931 

efi 2 |--------| Chile........., 6%| Oct. 6, 1931 

MEP MESAL KORE. Colombia....| 7 | Sept. 18, 1930 
eneaionnares |aceaeeee|--------| Czechoslo- | | 

corona lnececces|ecne-e--| Vakia....../ 634) Sept. 23, 1931 

2% Danzig_...... | § | Nov. 24, 1931 

CARER Heda a |---=-==-| Denmark..... 6 | Sept. 26, 1931 

| Ecuador. ...-. 10 | Mar. 13, 1931 

Estonia. ..... 644 Sept. 1, 1931 

Finland...... 8 | Oct. 24,1931 

Greece. ...... | 11 | Oct. 29, 1981 

Hungary..... | 8 ept. 11, 1931 

SEER.......ncc0 | §8 | Sept. 22,1931 


In effect 
since— 

















Nov. 4, 1931 
Mar. 11, 1930 

. 1,1930 
Apr. 1,1930 
Oct. 19, 1931 
Sept. 1, 1930 


Oct. 3, 1930 
Aug. 10, 1931 


Apr. 1,1931 
Nov. 13, 1931 
July 8, 1931 
Oct. 19, 1931 

. 22, 1927 
July 20, 1931 





per cent. 




















Changes since Nov. 1: Austria—Nov. 13, down from 10 to 8 per cent; 
Danzig—Nov. 24, down from 6 to 5 


per cent: Japan—Nov. 4, up 
from 5.84 to 6.57 per cent; South Africa—Nov. 13, up from 5 to 6 














































































































lL Ranpeangrreas EE iis, RS ees eee |-nonans 
effect Dec. 1, 1931_; 6 3 | 2 
MONEY RATES IN FOREIGN COUNTRIES 
| 
Netherlands (Amster- | Switzer- 
| England (London) Germany (Berlin) dam) land 
Month Bankers’ | , | 
| eo pt Bankers’ | Private | \soney for Day-to-day Private 
| ences, | allowance | discount |“; month | money discount 
| g months | months on deposits | rate | rate 
| ——_——_— ——_——_| — — _——————— — - 
1930—October- -_--.-.-| 2.09 | 2.13 1. 65 1 4. 66 5. 93 | 5.15 1. 59 1.48 1,29 
November... . -| 2.18 | 2.15 2.01 1 | 4.79 6.51 | 5. 48 1,31 1. 29 1.16 
December - --._| 2. 30 | 2.34 1. 60 4 4. 82 7. 24 5. 54 1, 39 1. 86 1,18 
1931—January - -..--.| 2. 25 | 2. 24 1.74 1 | 4.75 6. 64 | 4.93 1.38 1. 55 1,17 
February.---.-.-| 2. 56 | 2. 37 2. 29 1 | 4. 88 6.31 | 5.49 1.12 1.05 1, 00 
March... } 2. 60 | 2. 56 2. 20 1 4.76 6.17 | 5. 00 1. 09 1.04 . 99 
April... cat 2. 58 | 2.57 217 ee 4. 65 5. 87 | 5. 67 1.50 1.61 1. 06 
ay... . 2. 24 | 2. 21 1, 87 1 4. 65 5.83 | 5. 38 1.39 1. 55 1.12 
June. --| 2.09 | 2.10 1. 64 1 | 6.05 7.05 | 6. 74 1.05 1.07 1,12 
aes } 2. 58 2.44 2. 05 1 -2%) 17.00 18,98 | 18.89 1. 53 1.40 1, 55 
August........ | 4.28 | 4. 21 3. 59 24) 38.92 79.18) 99.15 1. 30 1. 22 1. 98 
September...-- 4.74 | 4. 57 4. 04 24 7.99 9,18 | 9.15 1. 30 1, 21 1. 80 
ctober. --.---- 5. 68 | 5. 46 | 4. 36 4 | 8. 00 9. 84 | 9, 21 2. 76 3. 07 1.90 
| 
| eat, Austria (Vienna) Hungary Japan (Tokyo) 
Month Pri te Pri te | “Suhadaes Pri es Call 
va vate | oney me 
discount | | discount | forl commer- oe — ‘ae money 
rai rai | mon paper ov 
te te th | cial y ernight 
1930—October - - ...-- 2. 27 | 2. 00 5.25; 4 4% 534-644 534- 7 444-5 34-5 5. 48-5. 66 3. 29 
November..-.- 2. 05 2. 00 5.43 | 4340-436 534-64 534- 7% 4 34-5 5. 48-5. 66 3. 65 
December. - ..- 234 | 2. 08 5.50 | 434 -456 534-614 53%4- 734 44-5 344-5 5. 48-5. 66 3. 65 
1931—January - ..---- 2. 38 1.89 5.50, 4 -4% 54-64% 534- 7% 4-516 34-5 5. 48-5. 66 3.10 
February-..-.--- 2.31 1.77 5. 50 | 4 -4 54-6 534- 7% 4K%-5 3 -5 5. 48 2. 92 
hibaindineaianeti 2. 25 | 1, 57 §.50 | 3% -4K6 514-6 5\4- 7% 4-5 3 5. 29-5. 48 2.74 
a eee 2. 25 | 1. 47 5. 48 | -4 54-6 54-7 4 3 5. 29-5. 48 2.92 
Se tf 1,28 5. 25 | 254] 54-6 54-7 rt 3 5. 29-5. 48 2.19 
: 2.13 1. 06 5.25) 4 -6% | '5%-6 53%4- 8 44-64 3 5. 29-5. 48 2.19 
| eT 2.15 | 1, 20 5.25 (4) () 7Y%-10% 5546-6 4 4. 93-5. 48 2.74 
August ........ 2. 41 1, 50 5. 25 | (*) } (*) 84-10% 4 4. 93-6. 48 3. 65 
September....- 2. 44 1, 50 5. 47 (4) (4) 4. 93-5. 48 2. 56 
October. .-.-.... 2. 44 1.80 Fel Pcvenwabdites | Sars pero REISS AEs, CCR RN NEE: Setters eee 











1 Average for first 11 days of July, no quotations being available for remainder of month. 
? Average for final 22 days of August, no quotations being available for remainder of month. 
* Average for first week of June, no quotations being available for remainder of month. 


‘ No quotations available. 


5 Range be first 13 days of July, no quotations being available for remainder of month. 
e . 


Correc' 


Norte.—For sources used, methods of quotation, and back figures, see BULLETIN for November, 1926 (pp. 794-795), April, 1927 (p. 289), July, 1929 


(p. 503), November, 1929 (p. 736), and May, 1930 (p. 318) 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 


SECURITY PRICES 
{Index numbers except as otherwise specified] 


















































Bonds Common stocks (1926 average= 100) 
| | 
Year and month peng | England | France | Germany niteq | 
(average | | (December | (1913 aver-| (average Btates England | France | Germany 
price) | 1921=100) | age=100) price) 
Number of issues.......... aii aisha cade 60 - 87 35 1177 404 278 )~— |S 800 329 
Rae BES 
Bri tiliinodincat .panaccecdnsasceace oncwaes 97.0 | 110.0 Uf 100. 0 100.0 | 100. 0 100. 0 
1927 RES ETS RN 98.9 110.7 2 Se 118.3 107.0 | 123. 2 145. 0 
OO ERR SE aE ea: ee 98. 7 | 112.3 82.8 86.9 149.9 115.9 178.5 136. 1 
(NN SRE 5 line aR 5 A aE 95.7 | 110.2 85.1 83.0 190. 3 119. 5 | 217.2 122.8 
RIE ERE RE NER a Se EER 98.3 | 111.8 95.8 85.0 149.8 102.6 187.6 100. 2 
1926—October--..... Epic asiceninannagiekeaed 97.0 | 110. 2 tS See 101. 6 101.1 | 111.2 123.1 
PEG vvcckiscucnsheeoesssegousies 97.6 | 109. 3 Ol a 103. 1 102.3 | 102.6 130. 6 
i aikiddctnuncendéndes apddeaced 97.8 | 109. 3 | See 105. 4 102.0 | 99.6 130.2 
hice ctnecccnincnceacebicnses 97.9 | 111.3 a 105. 6 | 104. 1 109. 4 149.3 
i “a TS ae 98.1 | 110.5 OS eae 107.9 105. 1 112.4 158.3 
TE int tncneasincaisdanninnmaetaiine 98. 4 | 110.3 , ' 6 eel 109. 1 104.4 120. 2 153.7 
a i cai eis malls 99.0 | 110. 6 \ 5 » are. 111.1 105. 5 129. 2 162.8 
IIL nines clita iedaebmeaimiualtia 99.1 110.6 fy oe 114.2 | 106. 4 125.8 156.1 
PN i initio cy sainaatoemanbanwiae 98. 4 | 110.1 4 re 115, 4 106.3 120.6 142.4 
| RR eRe te 98. 4 | 110.3 .. 5 | Serene | 117.2 | 106.7 124.9 147.0 
Rh cuistcnw nance nadaeegiekieiiaettinn 98. 8 | 110.6 , | >; eee 122.0 | 107.4 123.6 144.5 
OIE onnicncecnssckhstneienns 99.3 | 110.7 » | ae eRe 127.7 108.3 125.3 139. 4 
Ck Sct ocuacnsantdsamhe eee ans one 99.6 | 111.9 , 3) ) ae 126.7 109.7 126. 2 134.9 
ccna tiacupeseccbukbeeie 99.7 110.6 {1 re eicaaal 129.6 109. 6 124.5 122, 2 
i ninikcnvnddtth na venede-daatuina 100.0 | 111.2 y | eee 133.1 110.4 135. 2 129.3 
nk ntcnnddncdeacsdccasbacnees 100.3 | 112.4 80. 4 89.4 134. 4 | 111.1 148.1 135.8 
SES aE era 100. 3 | 112.3 80. 2 88. 5 132.3 111.0 143.3 132. 4 
i (ERNE aS: 100.5 | 112.4 80.3 87.8 137.9 | 114.0 157.9 130. 6 
iii eN it renee tinhins tein omental inadiee 100.3 | 113.7 81.3 87.5 | 146.9 116, 2 177.3 136.1 
Mc mite titi cgudinn acdanctigotsatdic ion 99.7 | 112.4 81.8 87.2 152.1 118.6 179.8 140.2 
nid cigdcntins'na ana dipucdiceminmeliaain | 98. 5 | 112.4 84.3 86.8 145.3 114.7 180. 7 141.2 
— Del en ia on ailigind imeem 97.9 112.1 83.7 86.5 144.2 114.0 170. 4 137.2 
Dl iintht inc anndkdinenesosmamtietndebate 97.2 | 112.1 84.9 86.2 148.3 115.9 189.3 136. 9 
Steaker i ccehds ivindsslaeinnn so aca oaeiabigbitbaibtiutes diab 97.5 | 111.7 84.9 85.9 156.6 117.7 193. 6 137.2 
so ocr ctlninca<neepeuiiiidimineisabasd 97.5 112.3 84.4 85. 6 | 159.1 119.2 193.1 135. 2 
Saeceadios Dit esibutiuiccnacanndelaumaees 97.8 | 112.1 | 83. 8 85.4 171.1 119.8 200. 4 135. 0 
Ph cnckcnsinccdécnctiembns Lesa 97,2 | 112.1 84.1 85.4 171.4 | 119.8 207.3 136. 4 
i. in cutie atinanneleaes 97.0 | 113.4 83.6 85.6 185. 2 122.8 233.0 135. 4 
| SE AE RE SE TED 96.3 | 111.7 81.8 85.3 186.5 121.7 235. 2 130.0 
ERE ES Sl aR Fe 95.8 111.1 81.7 84.8 189.1 121.0 229.6 129. 4 
St RS Os Ses Re 95.8 | 111.9 83.0 84.2 186. 6 119.8 222.3 129.5 
BE Se ea: Lo ae 95.7 | 110.4 84.2 82.7 187.8 118.3 219.7 124.2 
| EI AIT EIEN, 95.3 109.8 84.8 82.7 190.7 118.6 210.7 127.2 
ME RSS SR Se EA SL 95. 2 | 109.3 84.6 82.8 207.3 121.7 213.3 124.5 
0 SESE SE Eee 95.0 | 109.0 84.8 82.5 218.1 123. 5 215.0 123.1 
ay 94.8 108.9 86.9 82.1 225. 2 124.3 222.3 121.5 
ERASE “REE SE 95.1 | 109.3 86.6 81.3 201.7 120.8 209. 9 114.4 
I a a ee a 95.7 108. 5 87.7 81.0 151.1 110.4 197.9 109.9 
iii ii atccinns ig acicialinainnini tice 96.5 | 108. 5 91.6 80.7 153.8 110.5 198.7 105.7 
ES a a ee ae ee ER 96. 5 | 109. 6 97.5 81.2 156. 3 110.2 212.9 110.1 
5 RERRRESE <A RES ae eae 96. 4 110.1 96.3 82.2 165. 5 109. 9 205. 6 110.6 
ME Wade thls ccbh digs ink seam neeanenden des 97.8 112.7 95.8 82.6 172.4 109. 2 205. 2 109.2 
tack sii id ainda dcincdiminalahe cemicoand 97.9 112.7 95.5 84.7 181.0 111.1 208. 6 112.1 
chat tbewniihamicd abn Véweetednets cose 97.9 111.4 95.3 86.7 170.5 108.0 198.3 111.7 
I ik Sac maid tetntinsee xeuiieeta 98. 2 110.0 95.8 87.1 152.8 | 101.8 187.6 106. 8 
itis demicddaibenecaaphede 98.7 112.3 95.7 88.0 149.3 103.1 188.8 100.9 
PO SPER SES OY ey oe eee eee 99.6 | 11L9 96.6 87.5 147.6 | 98. 4 182.0 94.8 
Ns asninidmiinnd) inddhsdbedeioon 100. 0 112.0 96.4 86.9 148.8 | 101.1 182. 4 93.9 
i cgiidhieidyaedshanascd tagmmans 99.9 113.1 95.4 84.7 127.6 95. 4 109. 5 87.9 
i xndanan ddd dhdinndtlasmaugtieetins 99.1 112.8 94.7 84.5 116.7 94.1 162.2 $4.7 
SII cisenkibiciuin dauitedie .eadbbiihieamas 97.8 112.5 94.1 83.9 109. 4 89.0 149.8 80, 0 
iced cand cnedepouasedcatasmasie 99. 6 112.8 95.7 84.0 112.3 | 89. 6 156.7 75.0 
in tdcts tka: Maenbininkuaninte 99. 4 109.7 97.1 84.3 119.8 | 89.3 160.1 78. 8 
i ciniinitinsrsteind c.menindias Seesitesinthcnenae 100.0 111.6 97.9 85.9 121.6 | 89.4 155. 4 83.6 
TENGE Loss ail chevelinintatvhon educative alines eepieteteen 99.6 111.3 99. 0 87.4 109. 2 | 85.1 148.5 84.8 
Dl citi itn niea cicada diantigaine 99. 7 110.8 98. 4 86.4 98. 0 | 76.8 138. 2 76.1 
RN i AS ee ee 99. 4 lil.1 98. 8 83.9 95.1 | 77.8 141.2 69.6 
PE hihds catia ndchicockdabnetdlipewees 99. 4 111.2 | rr 98. 2 79.2 eS nee 
eth and a ishincthc mat picbindidintiaaen iis 98. 5 107.2 | 95. 5 73. 8 | gp ee 
a acrid acsstnstemaintla ghpaealidh einai 95. 6 103. 5 tt eas 81.7 | 67.2 SEE Dicchiendiee< 
Rit bik ta 4s a Saahnadantiaabhs nus 89. 4 104, 2 GE acinteucncous 69.7 | 75. 6 TER bi o65 oo csi 
| 














1 Kuprenioniin anhar: series esteinelty included 208 monde, oes which aed jemine 10 per cent interest have nen ssdpateated in recent revi- 
sion. In 1928 the number of such issues was 31. 

Stock price series for England, France, and Germany have been converted from origina] bases to a 1926 base; for original figures—except for re- 
vised > German bonds—see BULLETIN for February, 1931 (p. 91) and March, 1931 (p. 158). 

Re 

Sources: United States—Standard Statistics Co., New York; description (and back figures) in Standard Statistics Lena a) roe 
February Base pay a for 1930-31 (pp. 63, 66, and 104). England—Bankers Magazine, London; a tion in issues for February o> = 

= y= ; back figures in current issues. France—Statistique Générale, Paris ; description (and back figures) in in Bulletin la Stat 

tique Ge erale, or Ju y, 1927 (pp. 390-397). German tatisches Reichsamt, Berlin; description n Wirtschaft und Statistik; Sal-baeees, 

(p. 144) and April, 1931 (p. 338); stocks (with back figures)—January, 1929 (p. 62). ° 


88091—31——5 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
WHOLESALE PRICES—ALL COMMODITIES 

oo oe anaawirt iow | : 
‘United States| Canada ngland France Germany Ital yapen | Netherlands 
| (1926—100) | (1926—100) (ols 100) (1913100) (1913=100) | (1913=100) | ihoSting | (1913—100) 
Month 
r | —— ; 
1930 | 1931 | 1930 | 1931 | 1930 | 1981 | 1930 | 1981 | 1930 | 1981 | 1980 | 1981 | 1930 | 1981 | 1930 | 1981 
| | | | | 

a ee | SS SE — 
January 93 | 77 95 | 77 131 107 576 541 | 132 115 417 342 201 158 131 105 
February. 92 | 76 94 | 76 128 106 567 538 | 129 114 408 338 200 158 126 104 
March._- 91 75 92 75 125 106 553 539 126 114 400 339 196 158 122 103 
April 91 | 73 91 75 | 124 106 548 540 =—s_«127 114 396 337 193 158 122 102 
89 71 90 73; 122 104 546 5620 126 113 389 332 189 184 118 102 
June_.....- 87 70 88 | 72; 121 103 540 518 125 112 382 327 181 151 118 100 
July 84 | 70 86 | 72 119 102 558 500 125 112 375 324 177 153 115 07 
August S4 70 84 71} 118 100 560 488 125 110 379 322 176 152 116 94 
September 84 | 69 82 | 70| 116 99 556 473 | 123 109 374 319 172 150 112 91 
October 83 68 81) 70 | 113 104 652 457 =: 1120 107 364 322 165 147 lll 89 
November 9 eee SE | 3 hee i eee 5 See i sore , ,; ee 110 |..--... 
December OP ccunas | eee 1... Bei teams aman __g Ribenebe. Me Loni 

i 


WHOLESALE PRICES—GROUPS OF COMMODITIES 
(Groups are those comprised in indexes shown in preceding table) 
































































































































United States (1926= 100) | England (1913100) | France (1913=100) | Germany (1913=100) 
| Bi at | 
Industrial | 
a Other | Agricul d | Industri 
Farm Industrial Industrial) Agticul- — pyoyy, | raw and | Industrial 
Foods | commod-| Foods Bey os food | tural semi- finished 
products ities | products | products | Products | products | sions finished | products 
products | 
1930—September-.- - 85 89 83 124 | 111 562 551 114 | 108 116 148 
October.....- 83 89 82 121 109 562 543 109 | 108 114 147 
Noveinber. -. 79 86 80 121 | 107 570 535 112 | 108 113 145 
December-..-.- 75 82 79 | 116 | 105 570 516 110 105 110 143 
1931—January-...-.| 74 80 73 113 | 104 580 507 | 107 102 108 142 
70 77 77 112 | 103 575 505 106 100 106 140 
71 77 76 111 | 103 581 503 | 107 99 106 139 
70 76 74 113 | 102 592 | 495 108 97 105 138 
67 73 73 | 113 100 566 | 480 | 109 96 103 137 
65 72 72 113 98 571 | > 72 | 107 95 103 137 
65 73 72 110 98 541 65 | 105 97 103 136 
: 64 74 72 108 | 95 528 — saa 103 96 * 102 136 
September. . | 61 73 72 108 95 508 | 7 443 | 101 04 100 135 
October--....- | 59 73 71 113 | 100 | 489 | 429 | 99 | 95 99 133 
| | | 
wren — 
RETAIL FOOD PRICES | COST OF LIVING 
fF - — 
United | England | France | Germany | United | England | France | Germany 
States (July, | (July, |  (1913- 4 HI . a, winnie ve ies. : 
= = = | | re 
Month (1913 100) | 1914= 100) 1014=100) | 14=100) | Month ( = 100) =100) | 1914=100) | 14»100) 
—| | 
1930 | 1931 | 1930 | 1931 | 1930 | 1981 | 1930 | 1981 | 1930 | 1931 | 1930 | 1931 | 1930 | 1931 | 1980 | 1981 
ik. | Pn Melee Nae Bees AROMA a Sl a RANE SPR beset MN 
| | | i} 
ee | 155] 138) 157| 188) 124] 132) 150/ 134) January..........--|--.---|...-- 166 | 153 |_.....|....-- 152| 140 
February......-.---| 153 | 127/ 154 | 136 | 121 | 132; 148| 131 | February......-..-|..-.-- Joooene 164 | 152 |.....-|------ 150} 139 
NS |; 150} 126; 150) 134) 120; 131) 145| 130 March- leadoas 161 | 150; 115; 120; 149 138 
CS Se 124 143 } 129 119 se fe 2: ree eee levees | 2 2 eee 147 137 
SS 121 140 129) 120; 129 be 22 fo ees aren ee BB 1 EGF hewcectlenasen 147 137 
June................; 148] 118| 138 | 127] 120} 128| 143) 181 || Jume............... 167 | 150; 154; 145/| 116; 120| 148 138 
ST iipitntimititiuns | 144 119 | 141 | 180) 122) 125  2ee 2G SSS eee Reps Pea 155 | 147 149 137 
RUE crccnnccucned | 144 120; 144, 128; 127| 121; 145; 126) August 157 | 145 149 135 
September__......-- | 146} 119; 144| 128 129| 119 142); 125 || September--.......-|......|..-... 157 | 145; 120) 115! 147 134 
October... .....-..- 144 119 143 128 129 116 | 140) 123 RRS: 2 SRR 156 BOD Lidvielredoal 145 133 
November-.........| ye ees | 346 j....-. BES | 138 |.....-]| November. .......-|.----.|-.--.. fe ER alee eg , {ee 
December. ...-.--- i ites | 442 joo. | Be base gj Bee December........-- eae 1865 |...... 3 aaees 142 |.-..-. 
! | | | 
1 x vanes of October, 1913, January, April, and July, 1914100, 
ev 
Sources: Wholesale prices.—For original so see BULLETIN for March, 1931 (p. 159). Retail / F steed and cost of 
Bureau of Labor Statistics, Department of Labor: E Pngiand—M inistry of Labour; Germany—Statistisches Reichsamt; Trente—tor ‘aabies ipo. prices, 


Statistique Générale, and for cost of living, Commission d’études relatives au coat de la vie a Paris, 
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BANKING AND BUSINESS CONDITIONS IN FEDERAL RESERVE DISTRICTS 
FEDERAL RESERVE BANKS—RESERVES, DEPOSITS, NOTE CIRCULATION, AND RESERVE PER- 
CENTAGES 
[Averages of daily figures. Amounts in thousands of dollars] 
































l 
Total cash reserves Total deposits | Federal “ation! in cireu- | Reserve percentages 
Federal reserve bank 1931 | 1980 1931 1980 | 1981 | 1930 | 1931 | 1930 
: Fe os ; 

Novem- | Novem- | Novem- | Novem- | N: ovem- | | Novem- |Novem-  Octo- Novem- 

ae. oe) ae) oe en ae) eee, | Ol ee | oe ber 
adasiss | | | helanapipeianciel ancnpnapdiaighiedamanaamiiicacpesackaeaaee nae 
porte, i a a 167, 494 193, 713 | 225, 524 149,463 | 168,068 | 153,565 | 148, 293 151, 150 128, 697 | 56.3 60.7 | 79.9 
New York...............- 1, 033, 957 |1, 029, 547 (1, 106,942 | 980,075 (1,086,201 |1,044,787 | 496,742 462,424 | 247,303 | 70.0 66.5 | 85.7 
Paitadepbia. Ee SE 270,785 | 255,743 | 221,303 | 145, 218 149, 688 142,779 | 273,966 237,722 | 120, 561 64.6 66.0 84.0 
Cleveland................ 304,063 | 296,647 | 307, 106 175, 543 184,740 | 196,348 | 312,781 289,356 | 184,711 | 623 62.6 80. 6 
— Dekspasdhabpetan 86, 528 79,335 | 96,599 64, 408 68, 012 66,354 100,062 93,325 | 70,512 | 626, 49.2 | 70.6 
a 83, 622 299 | 144,630 56, 815 59, 907 61,664 120,708 117,472 | 122,663 47.1 50.9 | 78.5 
Chicago ET oe 575,027 | 586,793 | 409,837 | 312,647 | 331,243 | 348,326 492,958 484,239 143,501, 71.4; 720 83.3 
|” eee 83, 5 82,219 | 116,071 72, 412 73,154 | 77,072 85, 958 81,546 | 73,552; 528) 53.1) 77.1 
Minneapolis...........--- ‘ 62, 392 72, 614 51, 236 52, 299 | 53, 556 64, 256 61,325 | 48,591, 56.5) 549) 71.1 
Kansas City_..........--- 77, 972 78, 466 106,435 80, 172 84,204 | 87,966 80, 381 74,365 | 66,371 48.6 49.5 69.0 
lic aceceesen 53, 908 53, 474 58, 066 56, 546 60, 582 61,108 | 50,922 48, 881 32,950 | 650.2) 489) 61.7 
San Francisco. -.-........-- 213, 459 211, 090 | 292, 995 178, 339 178, 060 | 194, 710 | 226,373 | 229,131 | 154,930; 527), 6518 83.8 
nae 3,015, 658 3,019, 718 8 188, 122 2,322, 874 |2, 496, 158 2, 488, 235 2, 453, 400 2, 330, 936 1,904,342 | 63.1 | 626! 813 

— - i 





$ 1 Includes «Federal reserve notes of ne Federal reserve banks’’ as raiew. latest month, $17, 359,000; wantin’ ago, , $16,033, 000; year ago, 
16,752,000. 


ALL MEMBER BANKS—DEPOSITS SUBJECT TO RESERVE, RESERVES HELD, AND INDEBTEDNESS 
AT FEDERAL RESERVE BANKS 


Bscteete 1c of seamed figures for 3 months penn October 31, 1931. In millions of dollars} 





| 
Deposits subject to reserve | Reserve held 







































































| (net demand and time | : eed ae , = : Indebtedness at Federal 
| deposits; see following | reserve banks 
Federal reserve district | page) Total Excess 
i” > oe | Seal | | 
| August — | October} August Se a October August | 5¢ _— October | August | Septem-| O-tober 
| 
ens Agere, ae. ees ‘ee, iggpeeh 
ie asmadcinnnibbinget | 2,269 2, 261 2,210; 141.0 142.7 154.3 3.0 | 5.0 19. 6 8.9 | 8&1 17.0 
SES ee 10, 228 | 10,146 9,853 | 999.9 1,015.8 996. 1 43.9 | 62. 5 62. 6 48.1 | 50.9 152.9 
Philadelphia..................-. 2, 399 2, 351 2, 206 143.5, 139.8 131.5 3.3 | 2.7 3.1 18.6 31.7 89.3 
| GT 3, 131 2, 997 2,690 | 187.2) 1786 159.9 2.8 | 3. 6 3.9 25. 0 35.8 78.5 
Riehmond...-.-.-..--.-----..--- 1, 051 1, 048 993 | 61.0 59. 2 57.9 2.2 | -4 1.7 18.5 22.7 35.1 
Si cicntekicstnnubicnsan 875 853 823 | 54.4 53. 6 51.4 1.4 | 1.9 1.7 20. 3 25. 3 35. 5 
ee 4, 302 4, 181 3, 934 332. 8 327.9 306. 0 23.1 | 25. 2 19.8 15.9 | 24.0 50.3 
i See 1, 046 1, 032 | 67.1 65.9 64.7 25) 2.4 3.6 10.6 | 12.2 18.5 
Minneapolis............---.---- 824 819 798 47.6 47.6 46.4 2.3 25 2.5 | 4.5 | 4.1 6.0 
RINE Ciiiticddcncadnncwenee 1, 097 1, 085 1, 049 80. 7 79. 6 76.8 6.1 | 6.1 5.8 | 13.1 | 13.3 23.6 
SR itcimibbacrinidmimisoenae 746 725 52.6 52.4 53. 4 1.6 | 3.0 6.3 | 13.3 13. 5 20.5 
San Francisco.....--..-.---.--- 3, 074 3, 003 2,894; 177.5| 169.7 157. 2 84 5.1 —1.6 | 25. 4 | 38.1 81.0 
| ea | 31,041 30, 500 29, 138 | 2,345.4 | 2,332.7 2,255.6 1006) 1223 120.1 | 222.2) 279.6| 6081 
| | | 
DISCOUNTS OF FEDERAL RESERVE BANKS, BY | DISCOUNTS OF FEDERAL RESERVE BANKS, BY 
WEEKS MONTHS 
[In thousands of wemuias {Averages of daily figures. In millions of dollars) 
1931 1931 1930 
Federal reserve bank l Federal reserve bank 
Nov. 4 | Nov. 11 | Nov. 18 | Nov. 25 en 8 October Novem- 
PERS Acre 18, 21,209 25,762 | 32,841 , 
New York....--....-..22-------- 14, O71 | 116, 201 | 109, 823 | 116, 755 | Boston... .......--.-------------------- Bt rt 
Philadelphia................-..-- 101, 904 | 106, 662 | 107,896 | 109, 263 | Dritadeiphia........................ 108.3 89.3 19.6 
Cleveland......-.....-...-------- 106, 161 | 102,230 | 94,824 | 93,431 | Gieveland on oo| mE 71 
Steele eee eaten 38, 970 39, 078 39, 632 39, 391 aetna aie apeatans a apne 40.5 35. 1 21.7 
Mii iciiidnknncenasdeeccses- 49,686 | 50,671 | 51,328) 49,720) Aunts 51.0 37.7 26.6 
ee , 69,385 | 60, 641 .  -  ” “Siiaaeane tags neeees eterna 69.9 50.4 18.5 
ee S| S61) 2002 4 a 
Minneapolis... .......----------- 7,186 | 6,145 8,169 7, 953 a ee aa 74 61 38 
Kansas City.......-..-------.--- 203 | 35,012 32,096 | 32,582 | i Ia REIS OE 33.8 44 14.0 
wo anna nn nnnnnnnnnnnnn n= 24,967 | 24,385 | 21,682 | - 21,170 | Dalles sn] ko} om 84 
San Francisco.........-..-------- , 823 _ 88, 249 6,117) £6,923) 5. Francks......................... 89.9 | 82 4 8.9 
Total Seer eee ee see naan enn eee 705, 224 683, 764 662, 041 686, 401 Total. PNT Se ee Pet ees 695. 1 | 613. 0 220.8 
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NET DEMAND AND TIME DEPOSITS OF ALL MEMBER BANKS 


[Averages of daily figures. In millions of dollars] 





Total (all member banks) 


Larger centers (places over 15,000) 


Smaller centers (places under 15,000) 





Federal reserve district 


Net demand | 








I ss On windieins Sin 
i a ta wh 
CS ae 


Minneapolis. 
Kansas City_. 





























Time Net demand Net demand 

October er October — October | er Seta ont October “Ber October | — 
1, 251 982 1,125 1,146 824 | 103 104 159 
7,166 | 2,821 6, 767 6, 887 2, 258 | 266 279 580 
1,149; 1,125 906 | 966 688 | 175 183 452 
1,405 1,451 1,070, 1,231 1, 152 | 169 173 305 
496 | 513 | 381 | 393 328 99 103 197 
454 | 387 368 | 38 310 | 69 71 80 
266 | 1,791 1,952 2,065| 1,486 | 191 201 322 
558 | 462 bs 44 345 107 110 120 
381 | 427 | 249 201 | 130 132 232 
704 | 370 a0 485 233 | 210 219 139 
509 203 331 347 168 | 157 162 37 

1, 188 1, 748 1,011 | 1,049 1, 618 | 135 139 133 
17,525 | 12,279 15, 048 15, 648 9, 609 1, 811 1, 878 2, 757 


NEW YORK BALANCES OF MEMBER BANKS OUTSIDE NEW YORK CITY 


[Amounts due from banks in New York City as reported by member banks in Federal reserve district specified. In thousands of eam 








Call date Total | 
IS Miitetieitiancccctetonens 452, 478 
Sees 
82 eee 391, 495 
PE Gcannevccnnchepascel 438, 933 
rs a ncckaneaacead 
Se 
0 (yl re 462, 976 
EE te a ach amine’ 552, 394 
4 aaa 585, 
4 Re | 641, 271 
Ss acc ctncnteneencs | 771, 795 
SER Ra IRIS AR 649, 709 
UN Baie cpnsincocmiveron 533, 001 


1 Due from banks in a York City as sipated by member »heatie ase in N ew York district but outside New York City. 


Back figures.—Not available, 


Federal Reserve District 





New | Phila- 
York ! | delphia 


63, 933 

70, 991 | 
56, 145 
56, 784 





Cleve- Rich- 
land mond 


47,465 23, 150 
55, 529 23, 268 

39,303 15, 598 
39, 098 | 21,758 
41,502 18, 105 
> 210 i 111 


87,916 | 33, 244 
55, 267 | 34,351 
68, 677 | 21, 730 











Atlanta 


44,716 
41, 436 
19, 237 








apolis | City 








17, 593 | 28, 737 
18, 686 | 29, 582 
14,855 | 25, 124 
16, 523 | 26,712 
15, 569 | 26, 222 

16, 154 | 27,972 
14,180 | 35,341 
17, 596 | 42, 345 


23, 814 | 33, 487 





| 


Minne- ‘Kansas 


23, 587 | 52,047 | 


18, 980 | 26, 276 | 








INTERBANK LOANS: MEMBER BANK LOANS TO BANKS 


{In thousands of dollars. Back figures not available] 


| San 
Dallas | Fran- 
| cisco 





50, 993 





Federal Reserve District 





Call date 


Boston 






































| | 
Cleve- | Rich- | | Min- | Kansas Ben 
Atlanta| Chicago | neap- | Fran- 
and | mond | olis | City | ‘cisco 
20,084 | 24,688 | 30,792 61,799 | 27,094 7,989 15,919 6,752| 8,947 
27, 768 | 15,033 | 22,018 73,477 | 14,519 7,437 18,231 3,309, 6,212 
33, 249 | 17,155 | 23,385 | 88,885 | 15,622 7,601 17,447| 4,519 9,380 
35,494 | 27,719 | 34,107 96,922 | 27,767, 8,593 23,798 | 8,719| 12.671 
34, 300 | 25,187 | 29,823 93,297 | 31,059 6,944 19,499 | 8,029| 12203 
49, 107 | 18,155 | 22, 141 |132,176 | 25,854 6,703 | 23,251 | 5, 302 307 
34,932 | 19, 283 | 26,702 | 94,520 | 22,678 6,351 | 21,681 | 6,953 11,929 
30,825 | 24,230 | 32,551 81,513 | 33,481 | 8,384 | 27,630 | 11,296, 9,790 
28, 478 | 23,541 33, 307 | 68, 425 38,522 7,249 21,936 | 10,909 458 
42, 802 | 24, 438 | 27,478 | 89,896 | 28,308 | 7,284 23,442 7,988| 8,110 
32, 846 | 18,374 | 21,050 | 86,148 | 22,219 | 6,284 21,112 7,925, 7,800 
23, 320 | 17,068 | 20,859 | 99,589 | 17,828 | 8650 22,707 8508) 8218 
49, 545 | 19, 081 25, 000 |102, 108 24, 022 | 8.649 | 19,789 | 10,376 | 11, 619 
| | 
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ALL MEMBER BANKS—LOANS TO CUSTOMERS, OPEN-MARKET LOANS AND INVESTMENTS 


[Exclusive of loans to banks, In millions of dollars] 



































Call date Total || | | | | | 
ae New | Phila | Cleve- Rich-| at- | Ob | St. | MID | kansas! pines | 022 
| York | Shia | land mond | lanta | cago | Louis TH | Clty | ae) 2rar 
| | | 
LOANS TO CUSTOMERS | | 
} | } 
All member banks: | } 
ea 23,249 || 1,751 | 7,182 | 1,774| 2,255 920 810 | 3,640 926 541 | 748 | 673 | 2,078 
Oe SIR SR EAS 23,193 || 1,703 | 7,231) 1,750) 2,296 920 796 | 3,555 883 515 | 35 651 2, 161 
1930— Mar. 27......-........---| 21,494 | 1,615 | 6,503 | 1,697 2,200 850 747 | 3, 265 830 483 684 612 2, 000 
June 30__......-..-------| 21,565 || 1,616 | 6,512 1,715| 2,216) 836| 724| 3,351; 810) 475| 681| 615| 2015 
| eS 21,010 |; 1,555 | 6,392) 1,672 | 2, 153 824 703 | 3, 206 | 796 | 476 659 | 616 1, 957 
0 LSE Ee 21, | 1,534 6,428 1,654 | 2,182 801 678 | 3,182 | 708 461 667 576 2, 135 
S| a ee 19, 940 1,467 | 6,051 1,596 | 2,127 775 635 2, 956 | 676 463 626 | 558 2, 009 
ER 19, 257 || 1,419 | 6,833 | 1,568 2,061 751 614 | 2, 782 | 654 444 605 | 545 1, 981 
= aman | 18,713 || 1,410 | 5,746 | 1,535 | 1,948 602 | 2,669, 637 431 579 | 513 | 1, 905 
75 | 5,209 | 786) 1,265 330 428 | 2,533 | 557 230 430} 332| 1,688 
| 756 | 5,371| 766| 1,353 336 423 | 2,454| 525 206; 422; 331| 1,768 
695 | 4,727 | 742 | 1,273 301 388 | 2,208 483 185 372 291 1, 622 
694 | 4,708 | 757 | 1,283 299 370 | 2,306 | 463 176 288 1, 629 
647 4, 644 | 727 «1,246 294 356 | 2,207 | 456 188 355 296 1, 583 
} 650 4,604 716 ~=—-1, 290 296 360 | 2,213 | 402 178 372 297 1,778 
601 | 4,353 678 1, 265 284 340 | 2,025 | 386 188 343 283 1, 668 
l] 565 4, 164 661 1,240 272 325 | 1,927 | 362 173 274 1, 648 
ET 11, 694 || 585 4,150 647-1, 169 266 322 1,877 171 314 252 1, 589 
Other banks: 
PRs Divgiinndbennencncescs 8, 628 976 «1,863 988 990 590 383 | 1,107 | 369 312 318 | 342 301 
Pies oitcheneduncsas 8, 482 947 «1,860 984 943 584 372 | 1,100 | 358 309 313 | 319 393 
|, Ss 8, 206 920 1,776 955 936 549 358 | 1,057.) 347 | 298 311 320 378 
Pe  itisinc aadlipni dino toot 8, 228 922 1, 804 | 958 934 537 355 | 1,044 | 347 | 299 | 314 327 386 
 ) eee 908 | 1,747 945 907 348 | 1,000 | 340 288 | 304 320 370 
I Ei ttitiedcminacinnguiins 7, 762 884 | 1,734 938 893 505 318 969 | 306 | 285 296 280 356 
NORE EE TE. ccc cnncccecccnsns 7, 524 | 866, 1,608 918 862 491 295 931 | 290 | 275 283 274 841 
CO Eee ss 7,318 | 854 1, 668 907 821 479 288 856 | 292 271 277 271 333 
bine Ran 7,018 || 825| 1,606) 888 779, 470; 280) 702) 286| 260| 265| 261 316 
OPEN-MARKET LOANS AND INVEST- 
MENTS 
All member banks: 
1929—Oct. 4......-- 863 4,323 | 930 | 1,209 354 309 | 1,383 | 418 409 | 479 306 1,042 
833 | 4, 757 | 872 1,111 340 7 1, 248 | 428 | 389 454 280 1,018 
934 5,072 | 921 1, 210 354 334 | 1,477 | 462 | 407 | 460 288 1,114 
949 5, 674 949 1, 232 344 302 | 1,501 | 445 | 387 443 244 1, 085 
1, 001 5,528 | 1,038 1,348 358 316 | 1, 692 | 454 | 389 | 79 241 1, 151 
9 5,307 | 1,023 1,104 329 284 | 1,538 417 | 382 456 238 1,104 
1,015 | 56,672) 1,170 1, 274 351 318 1, 742 | 449 384 457 260 1, 249 
1.019 5,666 | 1,171 1,285 373 323 | 1,604) 465 388 474 250 1,198 
Dp 1, 5,504 | 1,158 1,205 382 333 | 1,467| 447 382; 466 253| 1,160 
Reserve city banks: ! 
aE SEE cae 6,917 315 | 3,120 288 695 143 145 778 | 175 100 255 136 767 
; "| es eS 301 | 3,615 263 | 649 142 135 681 | 192 | 95 241 113 752 
1930— Mar. 27....:............. 8, 062 377 | 3,849 307 746 152 155 900 | 229 | 108 | 246 141 853 
| 5 ae ; 378 | 4,439 328 773 156 147 942 224 | 101 | 244 121 837 
es 9, 121 411 4,285 416 170 163 | 1,126 | 235 | 100 284 128 906 
SE EEE Tt 8, 388 | 4,119 407 761 145 140 | 995 213 | 103 | 266 121 868 
I rc ccindatamescani 9, 634 434 4,483 549 852 162 172! 1,193 | 243 | 103 271 151 1, 022 
in atticominasoonats 9, 519 429 | 4,458 543 873 | 185 173 | 1,093 252 117 | 290 | 137 968 
a 9, 04 399 | 4,302 512 789 | 188 178 968 235 113 280 | 137 936 
Other banks: | 
CS 5, 107 548s: 1, 208 642 514 211 163 605 243 224 | 170 276 
iS 4, 847 532 | 1,142 609 462 197 162 567 | 237 294 213 | 167 266 
1930— Mar. 27..............-..- 4,972 657 | 1,223 614 464 202 179 578 | 233 299 214 148 261 
inde ccndssamnaneion 4, 867 572 | 1, 235 | 621 459 188 156 559 | 221 287 199 | 123 248 
Tt ct cewkbeddwemele 4, 875 591 1, 243 622 450 188 153 566 | 219 289 | 196 | 114 244 
SE  tbictincpescominteicninonann 4, 696 562 | 1,189 616 433 184 144 543 | 204 279 | 190 | 117 236 
1081—Mar. 25.................. 4, 708 581 1, 188 621 | 422 189 147 549 | 281 | 187 | 110 227 
C—O SS 4, 690 1, 208 627 | 412 187 150 511 212 271 | 185 112 225 
ie Melehiticirimedmsecdtin 4, 722 606 1, 202 | 646 | 416 194 155 498 212 268 185 116 224 
' } | 

















1 Member banks in 62 legally designated cities: 2 central reserve cities—New York and Chicago (subject to reserve requirement of 13 per cent 
against net demand deposits)—and 60 reserve cities (subject to reserve requirement of 10 per cent against net demand deposits); for list of these 
cities see Member Bank Call Report No. 53 (pp. 12-17). 


Back figures.—See Annual Report for 1929 (Table 93) 
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BANK SUSPENSIONS, BY DISTRICTS 


[Banks closed to public on account of financial difficulties by order of opperviensy authorities or directors of the bank. Figures of suspensions in- 
clude banks subsequently reopened. Figures for latest month are preliminary] 


Banks suspended Banks reopened 








Deposits (in thousands of dollars) Number oe a 





samemnneunad Non- Non- 


mem- mem- 








National 











Jan.-Nov., 1931: 
Bost 


Philadelphia 
Cleveland. -......-.-- J 
Richmond 


Minneapolis 
Kansas City......--- 








5, 017 
3, 571 


83, 409 34, 340 
1 Represents national banks only, except as follows: January-November, 1 State member in New York district with deposits of $18,801,000; 
1 State member in Richmond district with deposits of $2,152,000; 3 State members in St. Louis district with deposits of $6,313,000 and 1 State mem- 


ber in Minneapolis district with deposits of $496,000. November, 1 State member in Richmond district with deposits of $2,152,000 and 1 State 
member in Minneapolis district with deposits of $496,000. 


Back figures.—For district figures back to 1921 see BULLETIN for February, 1931; also Annual Reports for 1930 (Table 117), 1929 (Table 111), 
1928 (Table 115), 1927 (Table 111), and 1926 (Table 98). 


MEMBER BANK HOLDINGS OF ELIGIBLE tars SECURITIES AND ELIGIBLE 
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N| wae SSEaere 
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{In millions of dollars. Includes all Government securities held except those pledged against natioral bank note circuiation} 





Federal Reserve District 





|S : 
Call date Phila- Rich- _ Min- | Kansas| 


i 





417 | 
395 | 
391 | 


383 
a 


356 
361 
362 


599 267 | 
613 } 
608 
671 
576 | 
669 


| 518 | 711 | 
517 | 669 


& 
we 
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INDEBTEDNESS OF NONMEMBER BANKS: TOTAL BILLS PAYABLE AND REDISCOUNTS 
[In millions of dollars} 


Total— Federal Reserve District 


all 
non- Phila- Ri ch- 
lan 


del- mond 








Atlanta 


: 


St. 
Louis 











25 
31 
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WEEKLY REPORTING MEMBER BANKS IN .LEADING CITIES 


PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS 
{In millions of dollars] 


Federal Reserve District 











F 


Rich- Chi- 
mond; ta cago 


Gf 








lone and investments: 


oe 
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2, 895 
2, 898 
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Investments: 


#28 S888 SESE FESS FEES 
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Nov. 25 
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OE 
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| Ss hae 
All other— } 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[Rates on all classes and maturities of eligible paper. For back figures see Annual Report for 1930 (Table 33)) 
u Federal reserve bank 
Date effecti | ] HA 8 
— ston | Yo Phi’ | Sand’ | mond | Atlante | Chicago | St. Louis| Minne | Katisas | Dallas Fran- 
In effect Sept. 1 1930. 3 2% 3% 34 314, 34) 334 3 4 3% "s 3% 






































RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES 


Prime commercial paper 


| | Sedinn secured by 


rime stock: 




















Loans secured by warehouse | 














exchange collateral receipts 
| 
Federal reserve | 
bank or branch 1931 | 1930 1931 1930 1931 | 1930 
city 
¥ | [ 
| = October | — a at October | — ig ya October ber — 
} | | | | 
} Be ae Te ee aay te | | 
Boston 34-44, 4 -44| 14-614 4 | 65 | 5% 5 -8K OS “6 
New York. 3-414) 34 | ee 4 | 4 <5 4-5 | 4-44 4-4 
Buffalo 5-6 | 5 6) 5 5 | 5M6 6 | 6 6 
Philadelphia 4-44) 344 4146 44-6 | 44-6 5 -5% 5 -5m «5 -6 
Cleveland 4-5 | 4-5 | ore 5-6 | 5 -6 4-5 | 4 4 -6 
Cineinnati- 5 -6 5 6) 8! 544-6 5 -6 6 -6% 6 -6% 6 
Pittsburgh. - 5 -6 4-6 | 546 5 -6 | 5 -5% 6 | 6 6 
Richmon 4 -5 44-5 | 5446 5 i. 9 ee SET ES: 
Baltimore 4 4-6 | 4%6 4 | & «@ 6 6 6 
Charlotte 5 5-6 | 5 -6 5 6 | 5 56 | 5 4 546 
Atlanta 444-5 4-6) 5 5 -5% 5 -5% 5 | 8Me5 4 
Birmingham___-_--- | 6 -7 6 -7 54-7 | 5 -8 5 | §%4-7 6-8 | 6 -8 6 -8 
Jacksonville........| 5 -7 5-7 | 5 38 6 -7 6-7 | 6 -7 64-7 | 6 6%) 5 -7 
Nashville_........--| 6 6 6 | 6 6 6 6 | 6 54-6 
New Orleans. - -.-.- | 6446 4-6 5 -5% 6 -6% 5 -6% 6 6 -6% 5%-6 54-6 
Chicago... ...-...--- | 4 4% 3le4 4-444 44-5 4 -4% 4%-5 4-6 | 4-5 434-5 
Detroit.........---. 44-54) 5 5% 44-6 | «56 | 8B | C86 6 | 6 6 
St. Louls____-_._-.- 414-5 34-5 | 4 -4% 5 6 5 -6 | 5 -5M% 446 | 4-6 444-6 
Little Rock.......-- 6 6 | 6 | 6 6 6% 6 -7 6 -6% 6 -6%) 6 -7 
Louisville... -...-- 6 | 6 | 546 546 | be 6 6 6 6 
Minneapolis. ____--- 4 -5%| 34-4 4-44 41-6 446 | 5 -6 4-5 3 -5% 4 4% 
Reais | es | ass | hes| bes at | $3] S| 83 
nsas City.....--- 4 4 |; 4 5 3 
eS Se 44-54%) 5 -5M) Ob Bee 6 | es 548 | 6 6 -7 
Oklahoma City..... 56 5%6 | 5 -5%4) 8 8 8 6-8 | 6 38 6 -8 
SR Seb 5 -5% 5 | 44-5 | 54-7 | SMT | 6 -O% 6 6 6 
1D EERO 4-6 34-6 5-54 6 -6% 6 -64%4 6 -7 54-6 54-6 5 -6 
RS 6 -8 7-3 | 6-38 6-8 | 7-8 | 6-8 % & 8 
Houston....-....--- 546 544-6 6 546 | 56 6 54-6 54-6 5 -6 
San Antonio__....-- 5 -7 6 -6% 6 6-7 | 6-7! 6 -7 6 -8 6 -8 6 -8 
44-54) 4 FS , :) 54-6 5-6 54-6 
Los Angeles... ..--- 5}4-6 54-6 6 | 5-7 | 5-7 | 6 -O% 6-7 | 6 O% 6 -7 
iicktann anes 5 -7 & -7 | 6 6 6% 6 6% 6 + 6 -7 6 -6% 6 -7 
Salt Lake City. -... 6 6 | 6 6 | 6 | 6 7 7 7 
eae 54-6 56 6 6 -6% 6 -64 6 -6%) 647 6}4-7 7 
Spokane...........- 6 5 -+6 6 6%-7 | 644-7 634-7 7 6 7 








Interbank loans 








1931 
| 
| 
| Novem- Novem- 
ber | October ber 
4 =-5 3-34 444% 
a5) 45 | 4 4% 
5 5 5 
4-5 3 4 -4% 
5-54 44-6 | 44-6 
B48 | 8 3 
-() 
6 4 -5 4-5 
5 -6 5 5 -6 
546 are 6 
5 -5% 5 -54 «5 -5% 
5 -6 5 -6 6 
6 6 6 
6 6 54-6 
54-6 5 -6 5 -6 
4 -6 Ki 4-514 
ddan aeaneiae 5 5 -6 
414-6 44-6 56 -5% 
6 6 6 -7 
5 -6 5 -6 5 -5% 
54-68 5 -6 54-6 
6 -8 6 -8 6 -8 
544-6 5 -6 54-6 
6 6 6 
6 6 6 
5 ty) ob 28% 
5 -6 54-6 54-6 
4% is 5 o 
5 -5% 5 -5% 5 
544-6 5 6 
6 6 6 
6 6 6 
6 6 6 
6 6 6 














Nore. <initen at whieh the bulk of the loans of each class were made by representative banks during he week aniing isth of month. ates 
from about 200 banks with loans exceeding $8,000,000,000; reporting banks are usually the largest banks in their respective cities. 
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BUILDING CONTRACTS AWARDED 


[Value of contracts in thousands of dollars. Figures are for 37 States 
east bd Si Rocky Mountains, as reported by the F. W. Dodge Cor- 
poration 

















| 


| 
1931 1930 

Federal reserve district minis 

| Septem- | 
October | ber | October 

— | | 
B it ike eanencn ah aenanatoheel 24,126 | 21,754 27, 932 
. Seti ia eee 101, 345 89, 264 95, 490 
PII, 6.6 ons ccc cece ccconnees 23, 066 4, 351 16, 202 
| Ss 13,159 | 19,342 41, 342 
See 23, 342 | , 573 25, 569 
SE ition icecancdsacnhdconcebe 11,961 | 13, 722 12, 488 
Bian cnetenuinckercscmer 18,606 | 33, 361 52, 622 
hte ace dcosaecusan 7,538 | 11,791 | 31, 705 
SSS eee 5, 754 | 8, 396 | 6, 347 
Sa ee 4, 822 | 9, 204 | 7, 003 
PE ntadidbiudarabskuniesss coccedin 8, 376 | 9, 351 | 10, 602 
Total (11 districts)..........--...- 242,004 | 251,110 | 387,301 





COMMERCIAL FAILURES 
[Amounts in thousands of dollars; figures reported by R. G. Dun Co] 











Number Liabilities 
1931 | 1930 1931 1930 
Federal reserve district 
— :. jn 
Octo-| Sep- | Octo-' Octo- | Sep- | Octo- 
ber tember| ber ber tember! ber 
ae — ee Ee: a 
a 187 143 177. 4,406 | 2,183 4, 996 
New York.-...-..-.-..--- 403 335 458 | 16,496 7,293 18, 587 
Philadelphia. -_-.......- 165 113 122 | 8,924) 2,604 3, 797 
Cleveland..........---- 255 165 185 | 10,554 | 4,314 3,476 
_ aa 92 102 121 , 365 2,741 1, 431 
eee 131 111 100 | 2,891 1, 592 3, 048 
Givin cits ewctuen 353 315 337 | 14,670 | 7,501 8, 136 
ees 126 102 118 ,498 2,622 3, 506 
Minneapolis... .....-- 108 53 50 1,493 | 1,858 418 
Kansas City.........-- 126 128 129 1,055 | 3,324 1, 400 
SEE 130 93 51 1,930 | 2,230 840 
San Francisco...-..-..- 287 276 276 | 4,377 | 8,905 6, 661 
ab gain coteentiioes 7, 256 

















BUILDING PERMITS ISSUED 
[Value of permits in thousands of dollars] 
l Nl j 
































1931 1980 
y | 
Federal reserve district | Number | 
of cities Septem- | 
| October | °&P | October 
| 
| | 
es i baudubeaninds 14| 2,926] 12,380 | 5, 484 
a 22 32,133 21,022 34, 029 
Philadelphia.............---- 14| 3,684 2, 907 6, 866 
SS TA 12} 5,405 4,441 14, 096 
ape RCaRRNE 15| 4,019 4,868| 6,454 
| RE ESL IS: | 15 1, 763 2, 067 3, 501 
| ESISTEY SERINE 19| 4,488 7, 601 15, 299 
ini ciivenxwenaveesia sind 5 1, 708 1,941 1, 765 
Minneapolis. _...........---- 9! 1,306 2,418 | 2,076 
ETE ace muita 14| 3,194 2, 573 | 9, 018 
i ccatd id cqesincaacena } 9 3, 163 2,171 | 4, 712 
San Francisco. ._.......-.---- 20| 8,545 8,026 | 14, 914 
Ric cclgvewecasswaaes 168 | 72,334 72,416 | 118, 215 
——— ——— ——— — ! ———_—__—_—— 
BANK DEBITS 
[Debits to individual accounts. In millions of dollars] 
| 
1931 1930 
Num- |_ : a 
ber of | | 
centers | October a October 
SC 1 20, 678 20, 073 30, 781 
Outside New York City----- 140 | 18,124 16, 627 23, 679 
» 
Federal reserve district: 
adhd aiatavcmesdaien 11 | 2, 344 1, 751 2, 767 
(  , S eae 7 21,4C2 20, 713 31, 635 
Philadelphia............- 10; 1,879 1, 710 2, 246 
Oo Sees 13 | 1, 960 1, 863 2, 653 
ee 7 | 664 610 805 
PE bite ct deausdedauit 15 S47 740 1,047 
I i sae ccochli 21| 4,273 4, 162 5, 956 
Ee ee 5 | 855 790 1, 106 
Minneapolis. -.........-- 9 555 | 529 761 
) Oo eee 15 959 913 1,388 
, ara ciallicnnines 10 | 568 472 694 
San Francisco. ......-..--- 18 | 2,495 | 2,447 3,404 





36, 700 
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NOVEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 
[Based on estimates, by States, for November 1! as made by the Department of Agriculture] 
[In thousands of units] 
Corn Total wheat Winter wheat | Spring wheat 
| 
Federal reserve district . a | Estimate, * 
Produc- | Estimate, Produc- | Estimate, | Produc- Nov. 1, Produc- | Estimate, 
tion, 1930 |Nov. 1, 1931, tion, 1930 Nov. 1, 1931, tion, 1930 | 1931 tion, 1930 Nov. 1, 1931 
eS —| = =a | a” ; 
| Bushels Bushels | Bushels Bushels Bushels | Bushels nen" Bushels 
Dn itiikitnndhineeneithaonadbewinie 7,91 8, 433 86 De lsteuitincemes SRSA 84 
a esimtieanats 20, 222 26, 364 | 5, 031 5, 816 4, 861 5, 636 170 180 
ENE TER a | 25, 969 56, 378 | 20, 418 19, 805 20, 248 19, 618 170 187 
RT biocenk aiacalscintencbeaneneineninssitinion nati inipnwaes 106, 417 212, 621 33, 311 57, 685 32, 929 57, 213 382 472 
ence | Bree) yeem) eee | cme | kes | eee Ce 
pS ee ene | 84, 85: , 56 7 , 8 te Se 
(a a i ERIS 731,749 | 901, Os | 7st | T8054 | BRAT | 74.080 | 4 380 3,374 
OM ict enikl thea teanetitas eaenintntnaiosibhindbeianet 183, 254 399, 923 44, 241 | ‘ 3, % 
is: tinsncciesliatnaielnessanciinitalancetnia sealant 253, 740 | 177, 661 | 204, 044 | 84, 460 11, 768 8, 590 192, 276 75, 870 
ED cthstkntntnbaaennsunceeinwn me tinlune 427, ad 304, 421 | ag “ a “= = 038 ll, 3+ ? 
| las aia ROR ER RE aE 96, 47 128, 584 | ; , 581 | ‘ ), 43 
i camsritinnsitimnceddpbecstanenues | 8, 740 9, 092 117, 180 | 95, 166 | 75, 098 71, 724 42, 082 23, 442 
0 EL, EET 2 POLE Oe OSH | 2,093, 552 | 2, 674, 369 | 863,430 | 884,286 | 612, 268 775, 180 251, 162 109, 106 
Oats } Tame ray Tobacco White potatoes Cotton 
Federal reserve nereran ra aie nel iain momen 
district Produc- | Estimate, | Produc- | Estimate, | Produc- | Estimate, sales Estimate, | Produc- | Estimate, 
tion, 1930 |Nov.1, 1931) tion, 1930 [Nov. i. a2 tion, 1930 | Nov.1, 1931} tion, 1930 | Nov. 1, 1931} tion, 1930 |Nov. 1, 1931 
| | 
eile Raat insncnriocniiaionll eek sdasioomaietieal 
Bushels | Bushels Tons Tons Pounds | Pounds Bushels Bushels Bales | Bales 
I isis sacs scence 7, 969 | 7,094 | 4, 182 | 4, 183 43, 479 39, 155 55, 268 i fears | a a, 
dt La 38, 993 27,817 | 5, 526 6, 360 1, 081 1, 333 27,710 8 7a | sei 
Philadelphia_......_- oe 19, 216 | 2, 361 | 2, 662 a 372 57, 772 oo 25, 163 | 
Richmond... mise | deria| 2is| Seer] gate | Hage] aosea | anon aie | aaa 
—— sian eliteinaninia 10, 764 17, 253 i. = an 215, ¢81 173, 128 ” es 15, 888 8, 713 | 3, 570 
a aa 565, 861 479, 627 | 15, 881 | ‘ §2, | 49, 340 yil Dy idiabitebeeinlicnesusetenn 
_ tS eee 55, 262 | 67, 943 | 5, 033 6, 889 306, 070 407, 512 12, 724 13, 280 12, 289 | 3 3, 684 
Minneapolis._....._- 314, 479 | 179, 610 10, 428 9, 216 6, 049 | 5, 5 39, 650 GEE  lkibivekiniintldcsacedunnne 
Kansas City......... 171, 858 | 166, 728 10, 914 9, 107 3, 498 | 4, 327 38, 398 25, 441 860 | 1, 278 
“Sa 42,034 | 80, 104 901 | BeBe takcstibiibosine TERE 5, 929 6, 632 4, 849 | 6, 247 
San Francisco-_.-..-- 28, 764 23, 783 | 14, 888 | tf ES es See Ss 50, 184 45, 774 403 | 292 
OE, iensincne 1, 358, 052 1, 173, 999 | 77, 850 | 79, 292 | 1, 641, 437 | 1, 647, 975 343, 236 382, 325 13, 932 16, 903 
! 

















1 Sisaiie for otin ches oats, and tame hay. from tinea for Oct. 1; for winter wheat, from nape 1; no “times made for Mow. i. 
2 Includes 7,000 bales grown in miscellaneous territory each year. 
3 Includes 8,000 bales grown in miscellaneous territory each year. 
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DETAILED FEDERAL RESERVE, STATISTICS, ETC. 
FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES IN DETAIL AND FEDERAL RESERVE 


NOTE STATEMENT 


hans thousands of shane 








RESOURCES 
I SS a alavinseapigldichen nen Diana bee eeouinennniniadada aad eased 
Gold redemntion fund with United States Treastiry.... ........<60.-cccncenccsconseescscccccesccnceeses 


Gold settlement fund ‘with Federal Reserve Board 
Gold and gold certificates held by banks 


a6 ad sks Das en sn cy th, ei prcoeoinmreih apa aaceea al ceananaannnig teen 


Reserves other than gold 


Total reserves_-_. 
Nonreserve cash 


Bills discounted ! 


Bills bought: 
ah ten nh i i dcddne tends atgeedabontnnctadegahibauminehnthintintmeaaans cmwanmenadinh 
Under resale agreement 


Total bills bought 


United States securities: 
ick inacnibadin ath duebanaudtnienadeieubinn ddan shaaengmiaeeetie 
Under resale agreement 
Total Unite 


rates icaisnisin nerccn wtih ucininn. asssniintee: va tdien tid nae edinaaaiatadlbemaee aaa 
Other reserve bank credit: 
CE ee ee Ea ee ea ee Ee ee. Se eS ae a 
Due from foreign banks 
Reserve bank float # 


Total reserve bank credit outstanding 


Federal reserve notes of other reserve banks 
pasenested items not included in float 
iii adh Rnidin cane Malia melas pie oben ann ingles kab bahiaddeaaasde ine tieinaaaie atlas ainitin 
ists ce eho cs ar dda ik Rees Rind do Wives al eae ere aa Ae anni alia hele ipa eT 


BI, dbcanndcbcnvansetiass édebedbniensenehtmniigaqenbpenebienhbeiiannaalimamaiemaael 


LIABILITIES 
Federal reserve notes: 


Held by other Federal reserve banks. _........---..----. ibaa pdaiediadeumnationtmint ERT ae ve ea ee 


Outside Federal reserve banks 


NIN ii rien ne Se cis enn sacdicdanctnebecennbeessebdlbatiinnankskeendinckee 
Deposits: 
Member bank—reserve account 
i 2) iG eding sadtd ebb opeencanenenuaudieububssdebadpahebailcgndanienaiaseeninsames 
Foreign bank 


EE tbh ntdbkmichenesadtn~eivderé<ntndaee incesthiecindittnn: shetenibleundaibianieneeas | 


a aa tininndee comieind dteandek must nnetncnghiinhnnnbiiminttanninianadenedtpaabmbs 
Deferred availability items 
——— paid in 
Ne a acre ine ha talons eioh cates pin ts vebl ct Wlglehsebis esncelih cfc ata ds Danieimannagansatasaee maaan irae aati cciniili 
All ot EL dicho chanudiintiinhReesssdcesnncnannnibicnkidteealse dulepaahlonmnisacdtMstdiansiadedlite 


Total liabilities 


Contingent liability on bills purchased for foreign correspondents. --...........-.--.------------------ 
FEDERAL RESERVE NOTE STATEMENT 
Federal reserve notes: 
Issued to Federal reserve banks by Federal reserve agents 
Held by Federal reserve banks‘. 


In actual circulation 






































































































1931 | 1930 
Nov. 36 Oct.31 | Nov.30 
1, 734, 676 1, 552, 076 1, 592, 356 
70, 082 70, 561 35, 334 
1,804,758 ‘1, 622, 637 1, 627, 690 
366, 547 372, 556 472, 009 
747, 166 751, 144 881, 169 
2, 918, 471 2, 746, 337 2, 980, 868 
161, 855 156, 738 133, 887 
3, 080, 326 2, 903, 075 3, 114, 755 
| 62, 889 , 54, 
718, 285° 728, 203 274, 596 
445, 507 677, 018 166, 863 
6, 205 3, 746 7, 710 
451, 712 | 680, 764 174, 573 
| 717, 031 727, 175 599, 286 
+e 717,031 | 727,175 | —~=S=S«=«B 8, 286 
30, 227 30, 183 6, 358 
8, 724 9, 297 707 
4, 939 8,777 23, 080 
| 1, 980, 898 2, 184, 399 1, 078, 600 
15, 182 16, 570 13, 571 
390, 861 398, 466 546, 756 
59, 475 59, 390 59, 702 
41, 055 43. 470 21, 420 
| 5, 580, 686 5, 065, 816 4, 889, 106 
| 
| 
15, 182 16, 570 13, 571 
| 2,464,518 | 2, 412, 424 1, 441, 684 
| | 
| 9,479,700} 2, 428, 994 1, 455, 255 
| 2,050, 596 2, 167, 422 2, 373, 260 
31, 765 | 31, 570 23, 347 
142, 665 150, 077 5, 552 
27,437 | "F 30,633 19, 520 
2, 252, 463 | 2, 379, 702 2, 421, 679 
390, 861 | 398, 466. 546, 756 
163, 593 164, 548 170, 467 
274, 636 274, 636 276, 936 
19, 433 19, 470 18, 013 
5, 580,686 | 5,665,816 | 4, 889, 106 
ee 350 | 99, 333 | 428, 842 
| 
2, 773, 021 2, 745, 763 | 1, 851, 749 
293, 321 316, 769 | 396, 494 
2, 479, 700 2, 428, 994 | 1, 455, 255 
1, 734, 676 1, 552, 076 | 1, 592, 356 
1, 107, 313 1, 348, 626 | 400, O51 
| 2,841, 989 2,900,702! 1,992, 407 
| 





1 Includes bills discounted for Federal intermediate credit banks as follows: Latest month $11,320,000, month ago $9,073,000; year ago $1,111,000 
and notes secured by adjusted-service certificates discounted for nonmember banks as follows: Latest month, $488,000, month ago, $550,000; year 


0, $41,000. 
a Includes bills payable in foreign currencies as follows: Latest month, $33,386,000; month ago, $33,501,000; year ago, $31,587,000. 


3 Uncollected items in excess of deferred availability items. 


4 Excludes “‘ Federal reserve notes of other Federal reserve banks’’ which are consequently included in actual circulation. 








Papa ER Eat Hass 


i ¥ 
a a Bae aoe he 


1 





AEBS EE NID Fe as oat 


EN SA ARERR RAPHE 


1 NORE Se ome Rp 


oan 


LAN EMG 





i 
q 

t 
t 


694 


FEDERAL RESERVE BULLETIN 





DECEMB 





ER, 1931 








EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE NOTE 



































































































































STATEMENT, NOVEMBER 30, 1931 
[In thousands of dollars] 
| | | | | 
ie New | Phila- | Cleve-| Rich- | sanga| , St. |Minne-|Kansas | oo 
Total || Boston York pana land | mond ae Bete Louis | apolis | City Dallas — 
| | | 
| | | 
| 
RESOURCES | | | 
Gold with Federal reserve | | 
ESSE 1, 734, 676|| 91,627! 372,336, 200,000) 216, 470 54, 170) 53,150 448,140| 44, 205| 45, 835) 41,680) 27,300) 139, 763 
Gold redemption fund with | | | 
i EY os reneciensoms , 70,082)/ 4,805, 16,972) 6,375, 7,550} 2,800) 4,362, 9,678) 2,398) 1,312) 3,134) 1,913] 8, 788 
Gold held exclusively | | 
against Federal re- | | | 
serve notes. .......--- 1, 804, 758|| 96,432) 389, 308, 206, 375| 224, 020 56, 970! 87, 512 457,818, 46,603| 47,147| 44,814 29,213] 148, 546 
Gold settlement fund with | | | 
Federal Reserve Board ---- .- | 366,547|| 9,245' 141,950| 16,418] 60,306| 12,405/ 4,629| 31,368} 9,351| 8,997| 22,935] 12,830] 36,113 
Gold and gold certificates held | ! | | 
3 ee aR 747, 166|| 33,611] 511,321, 35,610 22,772 6,314] 9,751) 63,041 14,855) 7,006} 11,905, 3,820) 27, 160 
Total gold reserves... .. 2, 918, 471|| 139, 288) 1, 042, 579| 258, 403| 307,098) 75, 689| 71,8921 552,227| 70,809| 63,150| 79,654| 45, 863] 211,819 
Reserves other than eold......| 161, 855)! 19,943) 32, 818/ 11,968] 12,887; 8,051) 6,145 28,388} 12,432] 4,873} 8, 250/ 8,075) 8,025 
Total reserves... .----- | 3,080, 326|| 159, 231 1,075, 397; 270, 371| 319,985] 83,740] 78, 037| 580, 615| 83,241) 68,023] 87,904) 53, 938] 219, 844 
Nonreserve cash..........-----| 62, , 889) 11,034) ' 16,536} 3,284) 2,525, 2, 997) 3,571) 9,459| 2,869) 1,739) 1,654) 2,563) 4, 658 
Bills discounted: __ | } | 
Secured by U. S. Govern- | | | 
ment obligations.........| 365, 324|/ 22,487 74,950) 46,997] 49,389) 13,954! 15,616] 56,080 15,531) 1,056] 8,644) 4,677) 55, 948 
Other bills aiscounted.....| 352, 941) 12,502 48,277, 60,437) 46,270) 27,972! 40,594) 20,144) 11,917) 7, 154 23,132) 16,122) 38, 420 
Total bills discounted___- 718, 265} 34,989 123, 227) 107,434! 95,659, 41,926] 56,210| 76,224) 27,448 8,210 31,776, 20,799| 94,363 
SE ra ae | 451,712/} 51,662, 121, 094| 5, 562| 29,162} 15,052] 28, 663| 79,816) 20,009) 15,296) 25,615 11,851) 47, 930 
U. 8. Government securities: | Re atipes 
RE eee | 316,478)) 23,260, 107,045, 22,510! 25,304) 11,016) 6,024) 52, - 11,299} 15,808} 7,649) 15, 750| 17, 884 
Treasury notes--..-..--.-- | 19,954 86 379, 3,472! 97 42} 2,431) 119) 3, 541 36 29! 29) 9, 693 
Certificates and bills.......| 380,599 33,461 131, 809, 31,515, 37,550] 16,348| 8,738) 46, 429] 16,011| 12,104) 11, 281| 8, 853) 26, 500 
Total U. 8. Government | | | | 
rantilen iinseneintonsi | 717,031) 56,807 239,233) 57, 497| 62, 951| 27,406} 17,193) 99, 477 30,851! 27,948] 18,959) 24,632| 54,077 
Other securities............---- | 30,227|) 1,710 13,225) 7, 835|....--.. 700 600, 3,085) 630 782|.....--- Spl | 1,660 
Total bills and securities. | 1,917, 235|| 145,168, 496, 779) 178, 328| 187,772} 85, 084| 102, 666) 258, 602| 78,938! 52,236) 76,350, 57, 282| 198, 030 
Due from foreign banks------_-! 8, 7 692 3, 171) 913 884 350 315) 1, 245) 25 17 254) 263 595 
Federal reserve notes of other | | 
Te eS | 15, 182 235 4, 200 625 750! 1,452} 1,086! 2,456: 1,290 693} 1, 082! 308) 996 
Uncollected items... .-.-.----- | 895, 800}) 48,040) 109,531) 34,215] 37,229 32, m8) 9,818, 44,380) 15,199} 9,285) 20,421) 13,465) 21,469 
enone noes, | 59, 475)| 3,458 15, 240/ 2,614) 7,988] 3,722) 2,573) 8,061 3,635} 1,926 3,804) 1,832) 4,622 
All other civ icascnnss 41,055) 1, 030 15,097) 2,008, 5,541) 2,761! 3,636 1,662 2,519} 1,536) 1, 361) 2,774; = 1, 130 
Total resources. ....----- _5, 580, 686)) 368, 888 1, 735, 960| 492, 358, 562, 674 212, 854| 201, 702 906, 480 187,716, 135, 455| 192,830 132, 425| 451,344 
LIABILITIES | 
} | | } 
Federal reserve notes in actual | ! | | | 
RR ees. 2, 479, 700), 150,720 519, 530) 275, 537, 312, 440) 99,310) 120,474 497,481 86,306) 65, 872) 81,058) 50,125) 220, 847 
Deposits: | | 
Member bank—reserve ac- | 
0 EOE Ee. 2, 050, 596|| 124, 544 895, 603) 124, 789 140, 988 54,052, 45,784 280,749) 59,404) 44,330) 71,201) 47, 768) 158, 518 
Government............--- 31, 765|| 1, 9,060, 1, 389 2, 155) 3,064) 2,023) 2,905 2,120| 1,367 1, 982! 1,017) 3,311 
Foreign bank._.-...-..---- 142, 665); 11, 000 44, 254; 14, 520) 14, to 5,866, 5,280 19,800 5,133| 3,373| 4,253} 4,400) 9,973 
Other deposits............- 27, 437)! 42 10, 97 2 298) 91! 809 420 339) 77 243| 6, 644 
Total deposits... ....-... 2, 252, 463} 136,958 959, 887} 140,980! 168,044) 63,280 53, 178 304,263, 67,077| 49,409 77,513| 53, 428| 178, 446 
Deferred availability items . - 390, 861) 47,727, 105, 976; 31,483; 36,565! 31,716) 9,755, 44,109 17,231) 9,201) 20,790; 14,996) 21,312 
Capital paid in._..........-.-. 163, 593), 11, 756 3, 841 16, 706, 15,142 5, 503; 5, 188! 18,109, 4,722; 2,962} 4,184) 4,142 ’ 
PE icrdacetaccnwacunccadies 274, 636 21,299 80, 575| 27, 065) 28, 971, 12,114) 10,857, 39,936, 10,562| 7,144) 8,702) 8,936) 18, 475 
Allo other liabilities.........._- 19, 433 6, 151 587, 1,512, 2, 2,582 1,818 867 583 798 926 
Total liabilities... ....-- 5, 580, 686) 368,888 1, 735, 960) 492, 358) 5, 64) 212, 854| 201, 702, 906, 480 187, 716) 135, 455| 192, 830) 132, 425) 451, 344 
Reserve ratio (per cent) -.....-- 65. 1 55. 4 72.7 64.9, 66.6) 51. 5) 9 «672.4 = 54.8 59. 0 55. 4 52.1 55.1 
FEDERAL RESERVE NOTE | | | 
STATEMENT | | | 
} 
Federal senerve. notes: 
Issued to F. R. bank by | | 
peer ee marcia’ eg 173,767 564, 775} 302,819, 337, 459, 107, 792] 135,994 576,159, 88,656) 67,408] 92,410} 58,000) 267, 782 
Held say Fi “ ee. | 23, 047 45, 245) 27, 282 25.019) 8,482) 15, 520, 78, 678 2,350; 1,536) 11,352) 7,875 , 
In actual circulation. ._..| 2, 479, 700| 150,720 519, 530| 275, 537. 312,440 99, 310| 1 125 847 
Colla ald by aeomt os a. | | , | , | 2, , 310) 120, oe 497, 481 86,306; 65,872) 81,058 50, 220, 
curity for notes issued to | | | 
banks: | | | 
BE ea 1, 734, 676], 91,627 372, 336| 200,000 216,470} 54,170} 53,150) 448,140 44,205, 45,835| 41,680) 27 139, 763 
Eligible paper... ......-... 1,107,313] 84,087, 213, 023 106, 208 121, 413 5,889 a 32 151, 050 45, 035| 21,958| 55,759| 31, 246 139, 573 
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BANK LOANS AND INVESTMENTS, PERCENT- 
AGE DISTRIBUTION 


(Figures for June 30, 1931—latest date for which comprehensive data 
are available} 





Total loans and 


investments 
| Number |———- paleo 
| of banks | Amount Percent- 
| (millions | age dis- 


lof dollars) | tribution 


All banks j in the United States Min euittnwn 21, 903 





55, 021 100 
Member banks—total--.......-..-..- 7,782 33,923 62 
Reserve city banks (62 cities) ....._- 444 21, 854 40 
Central reserve city banks: 
\ Bf. a 48 8, 287 15 
ECR 13 1, 754 3 
Other reserve city banks: 
ey 1: \ ee 11 | en ee 
> (Sees 27 i eee 
Other Federal reserve bank 
cities (10 cities)............--. 104 5, 789 ll 
ederal reserve branch cities 
ETE, 145 4, 587 8 
Other reserve cities (25 cities) _- 96 1, 291 2 
“C§ommay” Denke *................- 7, 338 12, 068 22 
14, 121 21, 099 38 


Nonmember banks--_-_--_.-.......--.- 


Includes national banks, State commercial “banks and trust com- 
J me my mutual and stock savings banks, and all private banks under 
tate supervision. 
2 Includes certain outlying banks in reserve cities. 


KINDS OF MONEY IN CIRCULATION 


{End of month figures. 


| 


In thousands of dollars] 











1931 

Kind of money eee ie salt Vik sicie a aes aad 
| Aug. 31 | Sept. 30 Oct. 31 | Nov. 30” 
naib tects ances 362, 983 | 376, 312 387, 051 | 381, 254 
Gold certificates ...........| 989,272 | 1, 036, 668 971, 928 | 927, 965 

Standard silver dollars __--| 33, 756 33, 681 33, 266 33, 
Silver certificates._......_- | 380,374 382,157 | 387,559} 386, 701 
Treasury notes of 1890__._. 1, 237 1, 236 1, 233 | 1, 232 
Subsidiary silver_.......-- | 270,876 272, 706 271,459 | 271,699 
DEROO? OOUR...... .cccccccces- 116, 751 117, 052 116, 831 117, 037 
United States notes-.-.._..- 300, 692 299, 175 299,606 | 294,447 
Federal reserve notes_.....| 1,947,231 | 2,079,575 | 2,411,565 | 2, 463, 273 
Federal reserve bank notes. 2, 904 2, 891 | 2, 861 | 2, 852 
National-bank notes. ----- | 645, 950 644,611 | 656,656 | 654, 868 
py ee ee 5, 052, 027 | 5, 246,064 | 5, 54C, 016 | 5, 534, 557 





> Preliminary. 
MEMBERSHIP IN PAR-COLLECTION SYSTEM 


{Number of banks at end of Oc tober] 


| 
Nonmember banks 
| 
| 





Member banks 























ae On par list | Not on par list 
| 1931 | 1930 | 1931 | 1930 | 1931 | 1980 
United States. 7,426 | 8,228| 9,541 | 11,269; 3,296| 3,607 
a | ga3| s07| 250| 267 |........|........ 
New York......-.-.- 864 919 366 y SSeS 
Philadelphia. .------ | 725 754 373 | od OE SEEN 
Cleveland.........-- 673 776 810 | 943 | 6 9 
Richmond. .-.-.---..-- | 420; 484 448 | 546 408 496 
CS eae 356 408 158 | 206 809 886 
OS Ere | 927 1,111 2,702 | 3,25 255 | 238 
Be Bae on sncnes] 488 548 1,297 | 1,523 423 483 
Minneapolis - - - -..-- } 588 | 656 398 | 514 | 899 1,035 
Kansas City... .-.--- 836} 878} 1,692} 1,955) 211 187 
dn iniieena wins | 625; 708| 483) 583| 226| 213 
San Francisco-..-.-- 541; 589) 564 619 | 59 60 
| | 
Figures cover all incorporated banks (other than mutual savings 


banks). 





MATURITY DISTRIBUTION OF BILLS, ETC. 


{In thousands of tel 














| 
With-| 16 to | 31 to | ‘61 to | 91 days 
Total| in15| 30 | 60 | 90 | to6 bon 5 
days adi days | ‘days | months 

Bills discounted: 
Nov. 4... ..../705, 224 '508, 065 45, 789) 98, 030/42,670| 14,077) 1,593 
Nov. 11....-..'683, 764/486, 659) 49, 627 95, 123,35, 556} 15, 129 1,670 
Nov. 18....... 662, 041/474, 059) 57,838) 80, 108/30, 214) 18, 061 1,761 
Nov. 25....... 686, 401/496, 318} 63,758) 71, 24233, 918} 19,366) 1,799 

Bills bought in | } | 

open market: } | 
) ee 642, 033 122, 031/131, 387/290, 216 93, 2 =e 
Nov. 11.......|596, 752) 127, 817/160, 348/255, 473,49, 821; 3, 293).......- 
Nov. 18......- 534, 017| 135, 293/155, 912!222, 526/18, 573} i ao 
Nov. 25......./479, ’ 7981158, 236) 139, 364] 169, 359 11, 688, >) sees 

Cortificates and | | 

Os aa (383, 662) 28, 836) 48, 868) 106, 375 13, 024 121, 044) 65, 515 
; ae 383, 661) 36, 391 = 588; 95, 873 40, 176) 125,118) 65, 515 
|} ae 386, 586) 45, 868) 73,221) 16, 653 60, 286| 125,044) 65, 514 
, aes 390, 593) 20, 588) 53, _ 15, a esse 147,829; 65, 515 

Municipal war- | | | 

rants: | | 
(pee oe 704 255, 10; 2,250, 166) a 
Nov. 11.......| 4, 109) 595| 30; 3,290, 166 , 
|  *. ae | 4, 209) 655) 270; 3,194 63} a 
NOT; Mle wcces 4, 379) oa, -“ 3, 265) 7 / 

a 


INDEX OF BUILDING CONTRACTS AWARDED 
[Index numbers based on 3-month moving averages; 1923-1925=100] 





{ 


Without seasonal adjust- Adjusted for seasonal va- 

















ment riation 
Resi- | Resi- 

Month Total dential | Allother| Total Bast | other 
ee 3 | | ——| — 
1930 |1931 1930 1931) 1930 | 1931 | 1930 |1931|1 00 1930 | 1931 
& aPr car] i ae Be e | oe 
January... 78 58 46 | 37 | 104) 75 | 95| 71/| 56| “| | 123 | 93 
February _.. 68 44 42 126 | 89 | 104} 79 | 49 | 47 | 148 | 104 
March _- 77 | 54 | 50) 141 | 98 | 102 | 77 | 52 | 7 144 | 100 
April. 82 62| 52| 156| 107| 101 | 73| 53 | 44| 140| 96 
| ee 78 61 | 47 | 178 | 104 | 105 | 65 | 52) 10 | 148 | 85 
June_.....-. 74 54 41 | 166/| 101 | 99| 63 | 49/37 | 140| 84 
a 53s. 68 48/36 155) 94| 95/61 | 47 | 35 | 135) 82 
August___._- 63 43 | 32 | 115| 87| 81| 50 | 49| 33 | 106) 81 
September. 59 52/32 108|r81| 81| 59 | 52/ 32 | 105/80 
October... 52 51 | 29| 94| 71/| 78| 55|52|30| 99| 75 
November..| 68 |..../ 46 |....| 86|.-...| 76] ---| 48|.-.-| 99|--.- 
December...) 59 |....| 37 |.---| 77 oe 73 |---| 43 | [----| Oe Pos 

| | | | | 











For description see FEDERAL RESERVE BULLETIN for July, 1931, p. 
r Revised. 


RESERVE BANK CREDIT AND FACTORS IN 
CHANGES (WEDNESDAY SERIES) 


{In millions of dollars] 





1931 

; l Path ae 

| Oct. | Oct. | Nov. | Nov. | Nov. | Nov 

- Sat ee ll 18 25 

aes ae BAT Smt 

| | | 

Bills discounted_................ 698 717) 705 684) 662) 686 
jee | 769; 725) 642) 6597| 534) 480 
United States securities... ........ | 727} 727; 728, 722) 727) 727 


Other reserve bank credit........ | 44 42 34 65606 64847 





Total reserve bank credit !_____- | 2,238) 2,211) 2,109) 2,054) 1,972) 1, 941 
Monetary gold stock_...........} 4,336) 4, 287} 4,311) 4,316) 4,370) 4, 409 
Treasury currency adjusted. ---- | 1,774 1,761) 1, 767, 1,746) 1,775) 1,774 
Money in circulation__....-..--- | 5, 504) 5, 480] 5, 543) 5.5 7 5, 471) 5, 479 
Member bank reserve balances_-_| 2, 276) 2, 229) 2, 122) 2, a pp 2, 124) 2,117 
Unexpended capital funds, non- | 

member deposits, etc__.--.-.-- 527 


569, 550} 522) o9 





1 Averages of daily figures for weeks ending on W oteniiee. as follows 
(in millions of dollars): Oct. 21, 2,278; Oct. 28, 2,232; Nov. 4, 2,174; Nov. 11, 
2,095; Nov, 18, 2,036; Nov. 25, "1,961. 
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BANK SUSPENSIONS, BY STATES, DURING NOVEMBER, 1931 


[Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions 
include banks subsequently reopened and are preliminary] 





Banks suspended Banks reopened 





Number Deposits (in thousands of dollars) Number D aw ae 


State ——_—- -—— -—- - . —— 
| Members A || Members | | 
an |j——_—| Non- | an |__| Nom- | an || Mem-| NoO-| an || Mem- 





Non- 


Na- | 
tional | 


bers 


bers 





| 
| banks | mem- | banks l mem- | banks || bers! = banks || bers! | Me™ 


State | bers 


New England: 
Maine 











i AS ROIS, | RERERRIS! titees als as BAAS Gs Rae CRRA See | Mom ris, eee: SS cc dectial ‘rae rg eee 
Middle Atlantic: 


New Jersey......-..-- 
Pennsylvania___..--- 5 | 
East North Central: | | 


Orem DO 

~ 

‘ 

' 

' 

‘ 

’ 

‘ 

' 

‘ 
Oh 


are 
Michigan............ 
Wisconsin... ........-| 
West North Central: | 
Minnesota.........--| 


ee 
“Ike DOr 
er Core CO 

7 

' 

‘ 

' 

‘ 

‘ 

' 
Ow oer 

S 

z 


meryiend..........- 
Dist. of Columbia- - 
are 
West Virginia 

North Carolina_---.-.- 
South Carolina_---_. 


Mississippi._..-..... 


APOGEE. .crcccceses 





i... 








Washington. .......- 
CRs cahinnwinaiinae: 
California. .......... 


WR ccsitacaceend 169 34 8 127 | 83, 409 34,340 | 6,374 | 42, 695 20 4 16 | 9,947 












































1 Represents 2 national banks with deposits of $1,036,000 and 2 State member banks with deposits of $2,648,000. 
2 At the time of suspension these were State member banks. 
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BANK SUSPENSIONS, BY STATES, JANUARY 1 FO NOVEMBER 30, 1931 


{Banks closed to public on account of financial difficulties by order of syperviansy authorities or directors of the bank. Figures of suspensions include 
banks subsequently reopened. Fi 





gures 


for latest month are preliminary] 















































Banks suspended Banks reopened 
Number | Depcsits (in thousands of dollars) Number —— Se 
State : 
| | | 
'| Members - } Members - - | 
| All on- | Non- "all ||Mem-| Nom-| ay || Mem. | Non- 
| banks || Na- | | an banks || yoy banks || bers! | ™©™-| banks | bers! — 
| 1] | State = | National) State | rs 
| tiona 
| | | 
‘si | a a ae ae: Slee 
New England: 
/ i ee Sees 1| ye, MEMES as ee Rae) SM Seems ue | eer eee 
New Hampshire-.....-).......||-...... oe oS a | a ae en oe encnan| secesslennscietcin| iow eniecesa bednennaen 
, RPS [or ewecds le sodant mesccnsloensccs pnseataseen Becdsecdsn|ucceceasasiawctansnelesctucallcceucestasuaduclanesmsmialionseesnolianun 
Massachusetts... .. "y, eo Recs 4 ee ete 14, 983 i) or wetae 1 SO t..2855 2, 426 
Rhode Island--.-.-- Se ae SERS Aen Beane a RAEN BRORGTERS RE TARAS!) Her cicn Rees | es. oe | ERS SSE PS 
Connecticut._....- Se See 2 | Cf SRR er ene 827 RAS 7] (oe... 5, 463 
Middle Atlantic: | I 
New York....-....- | 86| 17 7) 6 80,903 || 18,356 | 45,199 | 17,348 ee 18, 801 ||} 18,801 |....... 
New Jersey__.------ | 2} 12} 2! 14] 49,301 || 22,550! 6,653] 20, 188 2 2 ae 3,178 || 3,178 |-..---- 
Pennsylvania._..._. | 120 /) 40) 6] &} MAST Eee) 19,608 | 100,05 |......./)....0 Lh 
East North Central: { | | 
Re cc cxacks | 101j) 17 14 70 | 256,959 | 27,876 | 100,151 | 128, 932 | 2 | ae | 662 
Nn a 84 || 7 2 75 | 60,403 | 10,397. 10,823 39,183 Ce) ae jn) ae 5, 214 
 - eee 189 || 30 | 5 154 | 169,663 | 51,847 | 16,984 | 100,832 16 1 15 10,003 || 5,200| 4,803 
Michigan..........- 92/; 12| 19 61} 81,923 || 10,744 32,103 | 39,076 ee 1 ,  ? ee 704 
Wisconsin... .-...... 47 H 5 ae. | 41 | 23, 344 if eee 18, 369 10 1 9 4,723 || 778 | 3,950 
West North Central: i 
Minnesota..-...-.---- 90 || 12) 1 77| 23,717|| 4,367 496 | 18,854 6 1 5| 1,741 || 496) 1,245 
gd. 5 daeas icc 183 |) 19 | 3} 161} 82,210) 6,501 | 30,051 | 45, 658 2 1 1 7,710 || 7,502| 208 
Missouri_..........- 105 || 11 | 1 93 | 21,522 5,724] 1,157 | 14,641 8 1 7\ 1,629/) 166} 1,463 
North Dakota......_- zz a a | 50 8, 474 i 5 ee 6, 607 te 1 yy See 172 
South Dakota_--.-._. | 72] 60; 13,721 ee 10, 286 ), Sopeen 9}; 2908 1........ 2, 962 
Nebraska..__...---- 96 || 90 | 28, 453 2, 9 eee 23, 282 Oe ae ¢| St... , 100 
eae 31 | 27 6, 195 S| ee ad a ee | Sd Payee Aer SN! WRITES | Aa, 
South Atlantic: | 
Se Ae i acaigenon eee Para b-<nteetnthee hana tuniae tnd staked len eenadais hia pia llinoecuoatedaaubaniaaadeiantneeeeeee carious 
Maryland.........- 20 || Wik din. | “8 26, 659 TP eannas | 22, 875 i eee 1 meee | 937 
Dist. of Columbia. .--|...-.. eRe: dia SAREE PRaAcs Cie Seentinin aah SE wap Rees Teed) seo x ote 
, ident 34 || 5 | 1” a 11, 938 3,539 1,515| 6, {ae ie 3} ees 4, 525 
West Virginia... .. 53 || 18 | 2 33 38,816 | 14,695 | 2,936 | 21, 185 5 1 4| 4,987 || 2,152/| 2,835 
North Carolina___-. 34 5 — 29 9, 762 §, 4668 |........- | 6,298 33 3 30 =10,024 3,892 | 6,132 
South Carolina.___- Bi ° 4] 2; 22 9, 690 1, 279 | 573 | 7,838 i Bee 1 | | aaa | 2 
Georgia............. 31 | 4 4; 8, 098 1,680 1,461 4, 957 i Bigs 1 Wee ic 110 
WIOTIOR.. .-..0<ccsncce 13 | 14 | 10 10, 015 GP bin decasss 5,979 Fate 1 eee 816 
East South Central i | 
Kentucky... -------- 24 ee ; @ 17, 670 | eee 9, 608 | Sees 10 | 16,057 ||........ | 16, 057 
Tennessee. ...-.--.- 28 3 1 24 5, 741 2, 464 113 | 3,164 >) ears 3 4g SMES | 306 
pS aS 34 8 | 1); 25 6, 680 2, 093 | ae) 4 E...... - Smee TRE MT: mAh Reo ees 
Mississippi..-----.- 46 8 | 1} 37 25,321 | 14,905 400 | 10,016 38 5 33 | 18,308 | 8,268 | 10,040 
West South Central | | | | | 
Arkansas........... 41 | 8 | 4; 2 10, 810 3,239 | 2,453 5, 118 36 | 6 30; 8,926 || 1,424) 7,502 
Louisiana.........-- Biciiaias ae 5 it (4. Gents Ma 1,974 ) ee 1 748 Meares dal | 748 
Oklahoma.......--- 21 | 9 ee | 19 3, 600 icin tices | 3,377 ry apes 4 , | eee 493 
ar 80 | 29 | 8} 43 48,987 || 21,996! 12,775 | 14,216 10 4} 26; 2,170 783 | 1,387 
Mountain: | | 
Montana. ....._.--- 10 || | ae 7 | 1, 081 ee 642 PR 1| | ee 150 
/ aie 8 || 3 | 1 | 4 | 1, 551 588 680 , | ee! eke et eee. ‘neta ae 
Wyoming-.-.--..-.-- Be andedsiliniweans 2 S| Pe See S| REE SEE SO GRE Re SS Fe 
16 || | eee 11 | 2, 423 , | a = < BA es Skea Pees I Sia Ra a 
1} SNR Toe 752 || ,. oR SaSaey So Beenins 1 i ae 752 , | Regees 
5 ie | Sewers 4 | 3, 958 _) ER BS Se eee es Se Daiiincings owconen 
4, Seay aS 5 i) Ee Seegey LS *WRMNN Anatidalls <nen dabsediaidiaman nce RE ee 
Shaad ecu 2 | RE EN Bea RMON Nemeeten Aare aeagcar. ees WI 
Pacific: | | 
Washington.._.._- 16 | 4 | a 7, 902 3, 617 SE 1 RS Ces | ee Sees 
Gig cic cccnns 11 || 3 2 | 6 3, 251 9 i. AES aa! saad mea eet Gat 
California. -------.- 12/| 5 | 1] 6! 9807|| 8,528 EE | ON em ROR Soe Rm ite. 
a 1,982 || 345| 90 | 7 | 1,468,122 || 381,726 281,414 | 804,982 242 





214 136, 279 53, 387 | 82, 892 
| 





1 Represents national banks only, except as follows: 1 State member in New York with de 


$5,200,000; 1 in Minnesota with deposits of $496,000; 1 in West Virginia with deposits of $2,152, 


lin Arkansas with deposits of $202,000. 
4 At the time of suspension 2 of these banks were State member banks, 


Back figures.—See BULLETIN for February, 1931, also Annual Reports for 1930 (Table 


1926 (Table 100), and 1925 (Tables 97 and 98). 


posits of $18,801,000; 1 in Dlinois with deposits of 
000; 1 in Mississippi with deposits of $911,000, and 


118), 1929 (Table 112), 1928 (Table 116), 1927 (Table 112), 
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By months 20, 74, 139, 
224, 285, 334, 411, 476, 530, 584, 639, 685. 
By weeks 20, 74, 139, 
224, 285, 334, 411, 476, 530, — 639, 685. 
Combined statement 2, 94, 167, 
232, 292, 341, 419, 484, 539, 593, ‘647, 698. 
Discussion of 12 
Each bank 
233, 293, 342, 420, 485, 540, 594, ‘648, 694. 
Earnings on 58, 8, 115, 490 
Maturities 45, 99, 171, 
236, 295, 344, 421, 487, 541, 595, 649, 695. 
Rate of earnings 58 


Wednesday series 99, 171, } 
236, 295, 344, 421, 487, 541, 595, 649, 608 


Held by member banks on call dates 
172, 294, 393, 491, 545, 652, 698 
Prime commercial, purchase of, from Bank 
of England by Federal Reserve Bank of 
New, York 435, 605 





Bills payable’ and rediscounts: Page 
ll banks on call dates— 
By Federal reserve districts. 22, 228, 415, 588 
By States 48, 239, 430, 598 
Member banks on call dates_ -- 176, 348, 546, 699 
National banks on call dates___-_ 49, 240, 431, 599 
Nonmember banks on call dates— 
By Federal reserve districts 7, 142, 
227, 288, 337, 414, 479, 533, 587, 642, 688 
Years 1923-1930__ 99, 171, 236, 295, 344, 421 
State banks on call dates 50, 241, 432, 600 
Bolivia: 
Central Bank of— 
Annual report 
Condition of 36, 87, 1 
217, 279, 328, 405, 470, 524, 578, 633, 679 
Discount rates 39, 90, 157, 
220, 282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves, 1913-1930 
Foreign exchange rates— 
Monthly averages 34, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 
Bonds: 
Industrial— 
Average price of 60 issues 
192, 256, 312, 368, 446, 506, 565, 614, 665 
Issues of 14, 67, 132, 
192, 256, 312, 368, 446, 506, 565, 614, 665 
Loans by member banks secured by. 
(See Loans.) 
Prices of, principal countries E 
221, 283, 332, 409, 474, 528, 582, 637, 683 
United States. (See United States securi- 
ties.) 
Boots and shoes: 
Factory employment and pay rolls 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Price, index 197, 
261, 317, 373, 451, 512, 570, 619, 670 
Productictt Gilets o6 oo dewecn ec kuseidss 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Borrowings by brokers 13, 65, 
130, 190, 354, 310, 366, 444, 504, 563, 612, 663 
Borrowings of member banks at Federal reserve 
banks: 
All banks— 
By class of banks— 
Back figures 
Monthly figures 12, 
64, 129, 189,, 253, 309, 347, 365, 443, 
503, 562, 611, 662. 
By Federal reserve districts , 74, # 
224, 285, 334, 411, 476, 530, 584, 639, 685 
Monthly averages of weekly figures_ iki a1, 
63, 128, 188, 252, 308, 364, 442, 502, 
561, 610, 661. 
Compared with eligible assets held__--- 66, 
131, 191, 255, 311, 367, 445, 505, 564, 
613, 664. 
Reporting banks in leading cities— 
Monthly averages of weekly figures_- 13, 
65, 130, 190, 254, 310, 366, 444, 504, 
563, 612, 663. 
Weekly figures 25, 78, 143, 
229, 289, 338, 416, 481, 534, 589, 643, 689 
Bee s of nonmember banks: 
ederal reserve districts ‘ 
142, 227, 288, 337, 414, 479, 533, 587, 642, 688 
Years 1923-1930 99, 171, 236, 295, 344, 421 


14, 67, 132, 
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Branches, number of banks operating Ree. beste 66, 
131, 191, 255, 311, 367, 445, 505, 564, 613, 664 


Brazil: 
Bank of— 
II I Ae 463 
Oe ee a ve 36, 87, 154, 


217, 279, 328, 405, 470, 524, 578, 633, 679 
Gold reserves— 
nae 
ees Beare ee 
Monthly figures___ 31, 84, 151, 214, 276, 
325, 399, 466, 520, 574, 629, 675 
Votes 1919-1900... 5-3. 2555s 394 
Foreign exchanges rates— 
Monthly averages- - - - -- 34, 35, 85, 152, 215, 
‘277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922- 1930 Le ES 32 
Brick, wholesale price index. -_---..--.--------- 197, 
261, 317, 373, 451, 512, 570, 619, 670 
Sn Se ann eee 13, 65, 
130, 190, 254, 310, 366, 444, 504, 563, 612, 663 
Brokers’ loans: 
ne em 111, 
172, 294, 393, 491, 545, 652, 698 
Change in New York Clearing House rules 
I I an cs eine ech anlekee eees 657 
TT et 13, 65, 
130, 190, 310, 354, 366, 444, 504, 563, 612, 663 
Total reported, faint gene 67, 
132, 192, 256, 312, 368, 446, 506, 565, 614, 665 
Building: 
Contracts awarded— 
Based on 3-month moving averages... 487, 
541, 595, 649, 695 
By Federal reserve districts - - ~~~ 26, 80, 145, 
231, 291, 340, 418, 483, 536, 591, 645, 691 
By types of building-_...._---- 18, 71, 136, 
196, 260, 316, 372, 450, 511, 569, 618, 669 
Change in classification of data._.._-- 136 
CG RRs oi geet weccuns 2 
National summary-.-_-_-_.-.----- 
185, 249, 308, 361, 439, 499, 558, 607, 658 


Revised index Ree ae 358-360 

| Bet get lay ee a ERE 15, 68, 1338, 

193, 257, 313, 369, 447, 507, 566, 615, 666 

Vere 1020-1000... «oc. i6 ncn ncccncc. 46 

NN Ni et We comes 1 

Materials, wholesale prices. _-....------- 72, 

137, 197, 261, 317, 373, 451, 512, 570, 619, 670 

Permits issued ERO WORE TO ee 26, 80, 

145, 231, 291, 340, 418, 483, 536, 591, 645, 691 
Bulgaria: 


Foreign exchange rates— 
Monthly averages. ___..-.--- 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 


Yearly averages, 1922-1930____._-_-- 32 
National Bank of— 

PIN TONOTE Sos cock Rian wc cea 513 

Con@iinr e050 6. sla ks 36, 87, 154, 


217, 279, 328, 405, 470, 524, 578, 633, 679 

Discount rates— 
CEE Gs bc cuidubliiccas 57, 536, 557 
Monthly figures_-____-- 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 

Gold reserves— 

Monthly figures. ............-.-. 399, 
466, 520, 574, 629, 675 
Yours TOIS-1000.. 2. oS ccuknnwk 394 





Page 
Business and financial conditions: 
Foreign countries. (See Annual reports.) 
United States— 
ONE WEL ticuincian wile bw ae 1 
National summary , 60, 125, 
185, 249, 305, 361, 439, 499, 558, 607, 658 
a TE ioe nis eames ica det ees 26, 80, 
145, 231, 291, 340, 418, 483, 536, 591, 645, 691 
Call dates, condition of banks on. (See Con- 
dition of banks.) 
Call money rates: 
Porelan coamtetes..... ...c.c2.ccccdceee-os 39, 90, 
157, 220, 282, 331, 408, 473, 527, 581, 636, 682 
In New York City 1, 63, 
128, 188, 259, 308, 364, 442, 502, 561, 610, 661 


Canada: 
Commercial banks, condition of_.....---- 38, 89, 
156, 219, 281, 330, 407, 472, 526, 580, 635, 681 
Foreign exchange rates— 


Monthly averages...-------- 34, 35, 85, 152, 

215, 277, 326, 402, 468, 522, 576, 631, 677 

Yearly averages, 1922-1930_...-.-.-- 32 
Gold reserves— 

Monthly 1mures..........-...-.- 31, 84, 151, 


214, 276, 325, 399, 466, 520, 574, 629, 675 
Years 1913-1930 ETS SE Or ae 394 
Government note issues and reserves---_---- 156, 
219, 281, 330, 407, 472, 526, 580, 635, 681 
WGN BONN i. oe cccce cc adacchas 40, 92, 
159, 222, 284, 333, 410, 475, 529, 583, 638, 684 


Capital: 

Federal reserve banks— 
Combined statement. .....----- 42, 94, 167, 
232, 292, 341, 419, 484, 539, 593, 647, 693 
Each bank NE > eee ae eres 43, 95, 168, 
233, 293, 342, 420, 485, 540, 4 648, 694 
Member banks...-..--.---------- 106, 424 
PIMOS) DONEC 2.05 .56..cusnccaccuanued "105, 428 
State bank members-_-_---------------- 106, 429 
on Oe ree tare tae 67, 


14, 
132, 192, 256, 312, 368, 446, 506, 565, 614, 665 
Car loadings: 


| rere 372, 450, 511, 569, 618, 669 
Ve TAGOEO. oociics cd nde cecicen 108-110 
| RRs SAP SCS Aes er eee ae eee 15, 68, 


133, 193, 257, 313, 369, 447, 507, 566, 615, 666 
Cattle slaughtered. 6, 69, 

134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Cement: 


Factory employment and pay rolls.--~.--~- 17, 70, 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 


Price index LPO RE A es TS ON 197, 
261, 317, 373, 451, 512, 570, 619, 670 
PRUOUUI ON DRE 6 hk sic ode se adnoousens 16, 69, 


134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Central banks, foreign: 
Annual reports. 
Balance sheets. 
Condition of. 


(See Annual reports.) 
(See Balance sheets.) 
(See Condition of banks.) 
Discount rates. (See Discount rates.) 
Gold reserves. (See Gold reserves.) 
Central reserve city banks: 
Classification of loans and investments- - --_-- 111, 
172, 294, 343, 491, 545, 652, 698 
Condition of, on call dates_---- 177, 349, 547, 700 
Deposits, reserves, and indebtedness at 
Federal reserve banks— 
Monthly figures...............- 12, 64, 129, 
189, 253, 309, 365, 443, 503, 562, 611, 662 
Years 1929-1930 347 
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Central reserve city banks—Continued. Page 
Interbank loans— 
Percentage distribution._._..___--_- 99, 171, 


236, 295, 344, 421, 487, 541, 595, 649, 695 
ON ae ok aie nein de & 66, 131, 
191, 255, 311, 367, 445, 505, 564, 613, 664 
Loans to customers, open market loans and 
investments— 
An Un ean 12, 64, 
129, 189, 253, 309, 365, 443, 503, 562, 611 


SERS SEAT 21, 76, 141, 
226, 287, 336, 413, 478, 532, 586, 641, 687 
Certificates of indebtedness, Treasury. (See 


Treasury certificates of indebtedness.) 
Chairman of board of directors of Federal reserve 

banks. (See Federal reserve agents.) 
Changes in member bank reporting service - - - - - 7 
Changes in discount rates. (See Discount rates.) 
Changes in membership in Federal reserve 

UN i i a 44, 96, 169, = 
Charters issued to national banks_________---- 
Charts: 

Bank for International Settlements— 
Sources from which funds were derived. 375 

Bankers’ acceptances outstanding - - - - - - 
Building contracts awarded_--------- 
Discounts of Federal reserve banks- ------- 


Employees in factories, number of __ ~~ ~~ - -- 
Excess reserves of Federal reserve banks-- 
Excess reserves of member banks _-_-_--_-- 
Federal reserve bank credit and factors in 
9, 61, 126, 
186, 250, 306, 362, 440, 500, 559, 608, 659 

6 E> Re VAS er rane ae eee 496 
Gold reserves of central banks. ________-- 354 
Gold stock, monetary, of United States 354 
Based on monthly figures.- -- ----- 9, 61, 126, 

186, 250, 306, 362, 440, 500, 559, 608, 659 


496 


Loans and investments of member banks._ 247, 
248, 437, 656 

Money in circulation.............-.----- 53 
Based on monthly figures_-----_-- 9, 61, 126, 


186, 250, 306, 362, 440, 500, 559, 608, 659 


pI ERE I IP ae aS 301, 302 
New York funds of out-of-town banks-__-- 123 
Production, manufacturing---_....------ 2,3 
Reserve balances of member banks__---- 9, 61, 


126, 186, 250, 306, 362, 440, 500, 559, 608, 659 
Check collection sy stem, number of banks in- 46, 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Chemicals: 
Factory employment and pay rolls____-- 17, 70, 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
NE ee 72, 
137, 197, 261, 317, 373, 451, 512, 570, 619, 670 


Chile: 
Central Bank of— 
BO ee ae ents 624 
RR Oe i 36, 87, 154, 


217, 279, 328, 405, 470, 524, 578, 633, 679 
Discount rates— 

SN, EP ae 304, 498, 557 

Monthly figures....._.._. 39, 90, 220, 157, 

282, 331, 408, 473, 527, 581, 636, 682 

Gold reserves, 19138—19380____..._.--- 394 

Foreign exchange rates— 

Monthly averages_--_-------- 34, 35, 85, 152, 

215, 277, 326, 402, 468, 522, 576, 631, 677 

Yearly averages, 1922-1930_...___.--- 32 





China: ; Page 
Central Bank of, condition of.._._----- 633, 679 
Foreign exchange rates— 

Monthly averages____.._---- 34, 35, 85, 152, 


215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1923-1980_......... 32 


Wholesale prices. _......-........-..--- 40 
Cigars and cigarettes: 
Factory employment and pay rolls___---- 17, 70, 


135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production index ban deh dt ee aieesn igh ae etec a ad 2 ele te 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Circulation, currency. (See Currency; Money -) 
Classification of loans and investments of all 
member banks on call dates__.........-.--- 111, 
172, 294, 393, 491, 545, = 698 
ae eam ek eC RECLINE ES Se 1, 76, 
141, 226, 287, 336, 413, 478, 532, 586, eit, 687 
Clearing-house pete Wc oaee eee 26, 80, 
145, 231, 291, 340, 418, 483, 536, 591, 645, 691 
Closed banks. (See Bank suspensions.) 
Coal: 
Mines, employment and wages, 1919-1930-_ 46 
PEG CRs 6 eos ccna eee 197, 
261, 317, 378, 451, 512, 570, 619, 670 
Pog FA oan cuckaenascien eked 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Coin OTR a ag. g. cise eike eet eenestane 46, 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Collateral held by Federal reserve agents as 
security for F ederal reserve notes_______---- 42, 
94, 167, 232, 292, 341, 419, 484, 539, 596, 647, 693 


Colombia: 
Bank of— 
Oa ae ee oe 671 
eS ieee ee 36, 87, 154, 


217, 279, 328, 405, 470, 524, 578, 633, 679 
Discount rates RRS SE ahs 39, 90, 157, 
220, 282, 331, 408, 473, 527, 581, 636, 682 

Gold reserves— 
Monthly figures...............- 400, 
466, 520, 574, 629, 675 
Wee SOs SOG on wana wessscus 394 

Foreign exchange rates— 

Monthly averages___...----- 34, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 


Yearly averages, 1922~1930__._._-_-- 32 
Commercial bills, purchase of, from Bank of 
England, by Federal Reserve Bank of New 

2) eae arene Maer 435, 605 

are pe ee 0, 


26, 
145, 231, 291, 340, 418, 483, 536, 591, 645, 691 
Commercial paper: 
Held by member banks on call dates____-- 111, 
172, 294, 393, 491, 545, 652, 698 
Interest rates— 

Charged by banks in principal cities _ - 
79, 144, 230, 290, 339, 417, 

644, 690. 
Foreign countries__....._------ 39, 90, 157, 
220, 282, 331, 408, 473, 527, 581, 636, 682 


23, 
482, 535, 590, 


Open- market rates in New York 
|, ee ae ae 11, 63, 128, 188, 
252, 308, 364, 442, 502, 561, 610, 661 
Cretan ek i es 13, 65, 


130, 190, 254, 310, 366, 444, 504, 563, 612, 663 
Purchased by member banks on call dates__ 12, 64, 
129, 189, 253, 309, 365, 443, 503, 562,611, 662 
Commodity prices, Se TE SOAR TIT LTS 15, 68, 
133, 193, 257, 313, 369, 447, 507, 566, 615, 666 
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Condition of banks: 

All banks in United States on call dates— 

By Federal reserve districts_-__-~_-_--_-- 
228, 415, 588 

By States— 

September 24, 1930_._._..._---- 7, 48 
December 31, 1930___-------- 184, 239 
I RS NON ne ine Se 430 
ke a | ne mg 


Bank for International Settlements______- 35, 8 
152, 215, 277, 326, 403, 468, 522, 576, 631, er? 
Federal reserve banks— 
OS REE Ee ee eee 42, 94, 167, 
232, 292, 341, 419, 484, 539, 593, 647, 693 
A SS SS ee eee 43, 95, 168, 
233, 293, 342, 420, 485, 540, 594, 648, 694 
Foreign central banks— 
Balance sheet— 


Austrian National Bank________- 266 
pe BS eee 623 
Oe OS: es 465 
Bank of Patonia...........<.... 390 
bene OF prance... .---- 6.26.4. 150 
Memes Genee.. .............. 388 
8 4 | 320 
pees 385 
Ne 2S enna 463 
BODE Of NOCWAY. «=. >.--<....+ 275 
SD OS Eee 273 
Beak Of Pomel. .........-.... 323 
DR Ia ss oc ems cue 324 
Central Bank of Chile....______- 626 
Central Bank of Ecuador_-____-~-- 322 
Commonwealth Bank of Australia 621 
Colombian Bank of the Republic. 674 
German Reichsbank-__._._____-_- 456 
National Bank of Albania_--_-_--- 573 
National Bank of Belgium_.._-__-._ 212 
National Bank of Bulgaria-_--__-- 515 
National Bank of Czechoslovakia. 460 
National Bank of Egypt-_-------- 391 
National Bank of Hungary - ---- 270 
National Bank of Rumania__- ---- 519 
National Bank of Yugoslavia__.. 383 
Netherlands Bank__........---- 459 
South African Reserve Bank-_---- 628 
Swiss National Bank._.-_..._--_- 206 


Monthly figures... -...........- 5 
216, 278, 327, 404, 469, 523, S77 "632, 678 
Foreign commercial | nn eeamaneetnapiae 38, 89, 
156, 219, 281, 330, 407, 472, 526, 580, 635, 681 
Member banks— 
All banks, on call dates— 


si cis tu alle 176 
o£” “aaa 348 
pe 498, 546 
ati SR 605, 699 


Reporting banks in leading cities— 
Change in method of reporting 
SEPVIOG . na cpadiek coed nies @ 
Monthly averages of weekly figures 13, 
65, 130, 190, 254, 310, 366, 444, 504, 
563, 612, 663. 
Weekly figures__...---- 24, 78, 143, 229, 
289, 338, 416, 480, 534, 589, 643, 689 
(See also Loans and investments.) 
National banks, on call dates... 49, 240, 431, 599 
State banks, on call dates-- ---_- 50, 241, 432, 600 
Consolidations, member banks- ------ 44, 96, 169, “rs 
1 


CO RRs ini ne tanbbonseedkse<s 
69, 134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
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ERE SLED LOE Sere HTT: 222, 
284, 333, 410, 475, 529, 583, 638, 684 

Cotton: 
Consumption, index of__......--------- 16, 69, 


134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Crop estimates...-...---_- 25, 537, 592, 646, 692 
Manufactures, wholesale prices... _------- 197, 
261, 317, 373, 451, 512, 570, 619, 670 

Country banks: 


Classification of loans and investments - _ - __ 111, 
172, 294, 343, 491, 545, 652, 698 
Condition of, on call dates Apiate 177, 349, 547, 700 
Deposits, reserves, and indebtedness at 
Federal reserve banks__._-.------ 12, 64, 129, 
189, 253, 309, 365, 443, 503, 562, 611, 662 
Interbank loans— 


Percentage distribution -------- 99, 171, 236, 
295, 344, 421, 487, 541, 595, 649, 695 
ae 66, 131, 


191, 255, 311, 367, 445, 505, 564, 613, 664 

Loans to customers, open- -market loans and 
|| | RR ee, Se Ne Ny. sSteei mage oe 12, 64, 
129, 189, 253, 309, 365, 443, 503, 562, 611, 662 


BP I iced ctoiivine seavchunedinns 21, 76, 141, 
226, 287, 336, 413, 478, 532, 586, 641, 687 
Credit, bank: 
Extended to German Reichsbank-----_-- 353, 605 
Federal reserve— 

a Mn... adie nbine vieeinacn 9, 61, 126, 
186, 250, 306, 362, 440, 500, 559, 608, 659 
HE 5 ial Se SiR i i 5, 
53, 121, 302, 435, 495, 604, 655 

Factors in changes— 
Average of daily figures-_--- 10, 62, 127, 


187, 251, 307, 363, 441, 501, 560, 609, 660 

Wednesday En nn ene enidie is 9, 171, 

236, 295, 344, 421, 487, 541, 595, 649, 695 
For relief of banking situation— 


RUE ING Ctr MION on 555 
President Hoover’s statement regard- 

|S RAPORE RE aetna care ee 551 
Statement by governor of Federal Re- 

serve Bank of New York__-------- 553 


Member bank— 
Discussion of ___ ~~ 55, 123, 182, 245, 486, 655 
Monthly figures_........------- 12, 64, 129, 
189, 253, 309, 365, 443, 503, 562, 611, 662 
Nonmecmier PAGE a ne cockin nna memeen 12, 
64, 129, 189, 253, 309, 365, 443, 503, 562, 611, 662 
Crop estimates............. 25, 484, 537, 592, 646, 692 


Crops, estimated cash income from_..--..---- 80 
Currency: 
Circulation— 
Average of daily figures__.._---- 10, 62, 127, 


187, 251, 307, 363, 441, 501, 560, 609, 660 
DY MO 4d cu sedowaease 46, 99, 171, 

236, 295, 344, 421, 487, 541, 595, 649, 695 
Chart showin 9, 61, 126, 

186, 250, 306, 362, 440, 500, 559, 608, 659 
Didtuasen G.. 2... -+--n--5>- 53, 355, 603 
Discussion in annual reports— 


ia SG A ieee 207 
a ni aicita Aino a ec les oh nies 213 
NN Seo ca er noe oc a eb a 148 
ne so leliaman mae le ae 387 
ES Suisun cn ateiaminmy nea 269 
es ee a 272 
SS BETEEEE Ae pate 205 


Wednesday series. __..------------ 99, 171, 
236, 295, 344, 421, 487, 541, 595, 649, 695 
Federal reserve, cost of.....----------- 115, 490 
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Currency—Continued. Page 

Par value of foveign...............-- 32, 35, 85, 

152, 215, 277, 326, 402, 468, 522, 576, 631, 677 
Reserves against liabilities arising from a 
deposit of, to the credit of a member bank 


with a foreign correspondent; ruling - - -- 93 
Currency issues, Argentina, Canada, India, 
NN te kde rman 156, 


219, 281, 330, 407, 472, 526, 580, 635, 681 
Currency laws, amendments to: 


ahd ioe SSS eae 623 
oe soe eS oe een et 27, 455 
Great Britain, suspension of gold standard 

BA visa t tat tec cab unde wan a <n 553, 571 
a ha a aon wees hele es a 319 
Switserland............- RD Jak 2 198 
= PRES TA ST: 5 CE eee 380 

Cuba, foreign exchange rates: 

Monthly averages.---.-.......------- 34, 35, 85, 


152, 215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, anaes pat 32 
Czechoslovakia: 
Foreign exchange rates— 
Monthly averages-.- ---- 33, 35, 85, 152, 215, 
277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930... -._.-_- 32 
National Bank of— 
ME OIE io ee es ck 
a es aeons 
217, 279, 328, 405, 470, 524, 578, 633, 679 
Discount rates— 
RP eae Cee 498, 557 
Monthly figures... 39, 90, 157, 220, 282, 
331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures... ............- 400, 
466, 520, 574, 629, 675 
eee 1Gio- idee... ... .-.5..... 394 


ea 40 
Danzig, Bank of: 

PEON a ic iin ce ctmhnadnemene 213 

IE Shiai ik ihc tin. stteinch wah gina 36, 87, 


154, 217, 279, 328, 405, 470, 524, 578, 633, 679 
Discount rates— 


Ne So cn weston 438, 498, 657 
Monthly figures. ........-.---- 39, 90, 157, 

220, 282, 331, 408, 473, 527, 581, 636, 682 

Debits to indiv idual account ENE ea Ss ea 26, 80, 


145, 231, 291, 340, 418, 483, 536, 591, 645, 691 
Debt payments of foreign Governments to 
United States, statement of President relative 


to postponement of_____-_-.-------------- 353 
Deferred availability items, Federal reserve 
Nn cts ale 0 elie Donahue ks wn a 2, 94, 
167, 232, 292, 341, 419, 484, 539, 593, 647, "693 
Deficiencies in reserves, penalties Snoncenes 11 5, 490 
Demand deposits. (See Deposits.) 
Denmark: 
Commercial banks, condition of__-------- 38, 89 


Foreign exchanges rates— 
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187, 251, 307, 363, 441, 501, 560, "609, 660 
Reserves. (See Reserves, gold. ) 
Stock, monetary, in United States— 
Analysis of changes in , 62, 2 
187, 251, 307, 363, 441, 501, 560, 609, 660 
Averages of daily figures 10, 62, 127, 
187, 251, 307, 363, 441, 501, 560, 609, 660 
Chart showing 9, 61, 126, 
186, 250, 306, 362, 440, 500, 559, 608, 659 
Discussion of 603 
Wednesday series 99, ce 
236, 295, 344, 421, 487, 541, 595, 649, 695 
Gold redemption fund: 
Combined statement 2, 94, 
167, 232, 292, 341, 419, 484, 539, 593, ez, 693 


43, 95, 
168, 233, 293, 342, 420, 485, 540, 594, 648, 694 
Gold settlement fund: 
Combined statement 42, 94, 
167, 232, 292, 341, 419, 484, 539, 593, 647, 693 
Each bank 43, 95, 
168, 233, 293, 342, 420, 485, 540, 594, 648, 694 
Gold standard, suspension of: 
Discussion of 553, 554 
In Great Britain— 
Discussion of 
Text of act 
Government deposits: 
Held by Federal reserve banks— 
Combined statement 42, 94, 167, 
232, 292, 341, 419, 484, 539, 593, 647, 693 
Each bank 43, 95, 168, 
233, 293, 342, 420, 485, 540, 594, 648, 694 
Held by member banks 24, 78, 
143, 229, 289, 338, 416, 480, 534, 589, 643, 689 
Government note issues and reserves, Argentina, 
Canada, India, Ireland 156, 
' 219, 281, 330, 407, 472, 526, 580, 635, 681 
Governors of Federal reserve banks, conferences, 
expenses of 
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Grains, wholesale prices 197, 
261, 317, 373, 451, 512, 570, 619, 670 


Greece: 
Bank of— 
Annual report 
Condition of , 87, . 
217, 279, 328, 405, 470, 524, 578, 633, 679 
Discount rates— 
Changes in 557, 605 
Monthly figures 39, 90, 
157, 220, 282, 331, 408, 473, 527, 581, 
636, 682. 
Gold reserves, 1913-1930 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Guardian of a power to act as. (See 
Fiduciary powers. 
Guatemala, Genteal Bank of: 
Condition of 
Gold reserves, 1913-1930 
Harrison, Floyd R., appointed assistant to 
governor of Federal Reserve Board 
Harrison, George L., governor of Federal Reserve 
Bank of New York, statement by, relative to 
organization of credit corporation for relief 
of banking situation 553 
Hay crop estimates 
Hides, wholesale prices 
137, 197, 261, 317, 373, 451, 512, 570, 619, 670 
Hogs slaughtered , 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Hong Kong, foreign exchange rates: 
onthly averages 


152, 215, 277, 326, 402, 468, 522, 576, 631, 677 


Yearly averages, 1922-1930 
House furnishing goods, wholesale prices 72, 
137, 197, 261, 317, 373, 451, 512, 570, 619, 670 
Hungary: 
oreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 
Money rates 39, 90, 
157, 220, 282, 331, 408, 473, 527, 581, 636, 682 
National Bank of— 
Annual report 
Condition of , 87, . 
217, 279, 328, 405, 470, 524, 579, 643, 689 
Discount rates— 
Changes in 356, 438, 557 
Monthly figures........ 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 


Years 1913-1930 
Wholesale prices 
Imports’and exports: 
Acceptances based on, discussion of ._- ~~~ -- 
Discussion of 
Discussion in annual reports— 
Australia 
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Imports and exports—Continued. 
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Analysis of changes in stock through. 10, 62, 
a, 187, 251, 307, 363, 441, 501, 560, 609, . 
Exports from United States., discus- 
i 603, 655 
Imports at New York and elsewhere__ 10, 62, 
pot 187, 251, 307, 363, 441, 501, 560, 609, 
60 
Movements to and from United States 16, 62, 
ah 187, 251, 307, 363, 441, 501, 560, 609, 
Principal countries 31, 84, 151, 
214, 276, 325, 401, 467, es = 630, 676 
1, 136, 196, 
260, 316, 372, 450, BL 565, 618, 669 
Income from farm production 80 
Indebtedness of member banks at Federal 
reserve banks: 
All banks— 
By class of banks— 
Back figures 
Monthly figures_... 12, 64, 129, 189, 253, 
309, 347, 365, 443, 503, 562, 611, 662 
By Federal reserve districts._ 20, 74, 139, 224, 
285, 334, 411, 476, 530, 584, 639, 685 
Monthly averages of weekly fig ures 11, 
63, 128, 188, 252, 308, 364, 442, 502, 561 
610, 661. 
Compared with eligible assets held 66, 
131, 191, 255, 311, 367, 445, 505, 564, 613, 664 
Reporting banks in leading ‘cities— 
Monthly averages of weekly figures 
65, 130, 190, 254, 310, 366, 444, 504, 563, 
612, 663. 
Weekly figures 25, 78, 143. 
229, 289, 338, 416, 481, 534, 589, 643, 689 
Indebtedness of nonmember banks: 
By Federal reserve districts 77, 
142, 227, 288, 337, 414, 479, 533, 587, 642, 688 
Years 1923-1930 99, 171, 236, 295, 344, 421 
Investments, foreign, in United States, dis- pi 


Merchandise 


India: 
Bank of— 
Discount rates— 
Changes in 57, ay 498, 557 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
* Monthly figures 31, 84, 151, 214, 
276, 325, 399, 466, 520, 574, 629, 675 
Years 1913-1930 394 
Foreign exchange rates—- 
Monthly averages 34, 35, 85, 152, 
215, 277, 526, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Gold imports and exports 31, 84, 
151, 214, 276, 325, 401, 467, 521, 575, 630, 676 
Government note i issues and reserves 156, 
219, 281, 330, 407, 472, 526, 580, 635, 681 
Wholesale prices 40 
Industrial production. (See Production.) 
Insurance, Federal reserve banks, cost of... 115, 490 
Interbank loans: 
By class of banks 66, 
131, bg 255, 311, 367, 445, 505, 564, 613, 664 
By distric 76, 
140, ‘236, 286, 335, 412, 477, 531, 585, 640, 686 
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Interbank loans—Continued. Page 
Interest rates_-_. 23, 79, 
144, 230, 290, 339, 417, 482, 535, 590, 644, 690 
Percentage distribution 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Interest rates: 
Charged customers by banks in New York 
City and other cities 11, 63, 
128, 188, 252, 308, 364, 442, 502, 561, 610, "661 
Chart showing 301, 302 
Discussion of 
Foreign countries 39, 90, 
157, 220, 282, 331, 408, 473, rh 581, 636, 682 
Open-market rates in New York City____ 11, 63, 
128, 188, 252, 308, 364, 442, 502, 561, 610, 661 
Prevailing i in principal cities 23, 79, 
144, 230, 290, 339, 417, 482, 535, 590, 644, 690 
(See also Discount rates. ) ° 
Intermediate credit banks, bills discounted for_ 11, 63, 
128, 188, 252, 308, 364, 442, 502, 561, 610, 661 
International payments of the United States, 
balance of 437 
Investments. (See Loans and investments.) 
reland, Government note issues and reserves. 156, 
219, 281, 330, 407, 472, 526, 580, 635, 681 
Iron and steel: 
Factory employment and pay rolls 17, 70, 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production 16, 69, 
134, 104, 258, 314, 370, 448, 509, 567, 616, 667 
Wholesale prices 97, 
261, 317, 373, 451, 512, 570, 619, 670 
Iron ore shipments 


16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Italy: 


Bank of— 
Annual report 
Condition of , 87, , 
217, 279, 328, 405, 470, 524, 579, 634, 680 
Discount rates— 
Changes in 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 31, 84, 151, 214, 
276, 325, 400, 466, 520, 574, 629, 675 
Years 1913-1930 
am exchange —- 
Monthly avera 33, 35, 85, 152, 
215, 277, 26, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Money rates -_- -- 39, 90, 
157, 220, 282, 331, 408, 473, 527, 581, 636, 682 
Wholesale prices 40, 92, 
159, 222, 284, 333, 410, 475, 529, 583, 638, 684 
James, George R., reappointed member of 
Federal Reserve Board 
Japan: 
Bank of— 
Annual report 
Condition of 36, 87, 
217, 279, 328, 405, 470, 524, 579, 634, 680 
Discount rates— 
Changes in 557, 657 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Charts showing 
Discussion of 
Monthly figures 31, 84, 151, 214, 
276, 325, 400, 466, 520, 574, 629, 675 
Years 1913-1930 





Japan—Continued. Page 
Commercial banks, condition of 38, 
156, 219, 281, 330, 407, 472, 526, 580, 635, 681 
Foreign exchange rates— 
Monthly averages 34, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
binge § arene 1922-1930 32 
Money ra 39, 90, 
157, "200, i 331, 408, 473, 527, 581, 636, 682 
Wholesale pric 40, 92, 
159, 399, 284, 333, 410, 475, 529, 583, 639, 685 


Condition of 37, 87, 154, 217, 
279, 328, 405, 470, 524, 579, 634, 680 
Discount rates 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 


Years 1913-1930 
Foreign exchange rates— 
Monthly averages 34, 35, 85, 152, 
215, 277, 526, 402, 468, 522, 576. 631, 677 
Yearly averages, 1922-1930 32 
Labor. (See 


—— ) 
Latvia, Bank of 
Annual report 
Condition of 37, 
155, 218, 280, 329, 406, 471, 525, 579, 634,680 
Discount rates 
157, 220, 282, 331, 408, 473, 527, 581, 636, "682 
Gold reserves, 1913-1930 394 
Law department: 
Change in law and regulations regarding 
loans on notes secured by adjusted- 
service certificates 160-166 
Eligibility for rediscount of a veteran’s note 
on which the veteran has waived notice 
of transfer; ruling 
Reserves against liabilities arising from a 
deposit of foreign currency to the credit 
of a member bank with a foreign corre- 
spondent; ruling 
Reserves against deposits received by 
member banks in connection with certain 
‘personal loans”; ruling 
Laws, amendments to: 
Banking— 


Germany 
Italy 


Yugoslavia 380 
World-war adjusted compensation act... 160, 165 
Lead production 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 

Leather: 


Factory employment and pay rolls 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production index __....--.------------- 6, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Revised index. 107 
Wholesale prices 72, 
137, 197, 261, 317, 373, 451, 512, 570, 619, 670 
Legal fees, Federal reserve banks 115, 490 
Light, heat, and power, Federal reserve ——_ 


5, 490 
117 
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Lithuania, Bank of: Page 
Condition of 37, 88, 
155, 218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount rates 39, 90, 

157, 220, 282, 331, 408, 473, 527, 581, 636, 682 

Gold reserves, 1913-1930 394 
Livestock, wholesale prices 197, 
261, 317, 373, 451, 512, 570, 1818, 670 


284, 333, 410, 475, 529, 583, 638, 684 


Living, cost of 


Loans: 
Interbank— 
By class of banks 66, 1 
191, 255, 311, 367, 445, 505, 564, 613, 664 
By districts 76, 140, 
225, 286, 335, 412, 477, 531, 585, 640, 686 
Interest rates 23, 79, 144, 


230, 290, 339, 417, 482, 535, 590, "644, 690 


Percentage distribution 9, 171, 
236, 295, 344, 421, 487, 541, 595, 649, 695 
On notes secured by adjusted-service certi- 
ficates, change in law and regulations re- 
garding 160-166 
To brokers— 
Call report dates 111, 
172, 294, 393, 491, 545, 652, 698 
Change in New York ‘Clearing House 
rules relative to 
Monthly figures 
190, 254, 310, 366, 444, 504, 563, 612, 663 
Total reported, call dates 7, 132, 
192, 56, 312, 368, 446, 506, 565, 614, 665 
To customers, open-market loans and in- 
vestments— 
Call dates 12, 64, 129, 
_189, 253, 309, 365, 443, 503, 562, 611, 662 


6, 141, 


21,7 
226, 287, 336, 413, 478, 532, 586, "641, 687 
Chart showing 247 
Loans and investments: 
All banks in the United States on call 
dates— 
By Federal reserve districts. 22, 228, 415, 588 
48, 239, 430, 598 
12, 64, 129, 
189, 253, 309, 365, 443, 503, 562, 611, 662 
Member banks— 
All banks— 
Changes in 56, 246, 438, 606 
Chart showing 247, 248, 437, 656 
Classification, on call dates 11, 
172, 294, 393, 491, 545, 652, 698 
Discussion of 
123, 182, 245, 436, 497, 605, "655 
On call dates 176, 348, 546, 699 
Reporting banks in leading cities— 
or averages of weekly fig- 
13, 65, 190, 
O64, 310, 366, 444, 504, 563, 612, 663 
Weekly figures 24, 78, 143, ’229, 
289, 338, 416, 480, 534, 589, 643, 689 
National banks on call dates_._. 49, 240, 431, 599 
State banks on call dates 50, 241, 432, 600 
Locomotives, production index__-__..-.----- 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Lumber: 
Factory employment and payrolls , 70, 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production 508, 509, 542, 567, 616, 667 
Revised index 
Wholesale prices 197, 
261, 317, 373, 451, 512, 570, 619, 670 





Magee, Wayland W., appointed member of Fed- Page 
eral Reserve Board 
Manufacturing production, index of: 
By industries 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 


Revised index 107, 508 


] 15, 68, 
133, 193, 257, 313, 369, 447, 507, 566, 615, 666 
Volume, and number of employees, 1899- 
1914 46 
Maturity of bills and short-term securities... 45, 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Meats, wholesale prices 197, 
261, 317, 373, 451, 512, 570, 619, 670 
Member-bank call report 176, 348, 546, 605, 699 
Member-bank credit. (See Credit.) 
Member banks: 
Bankers’ balances. (See Bankers’ balances.) 
Borrowings at Federal reserve banks. (See 
Borrowings.) 
Changes affecting membership..__ 44, 96, 169, 234 
Condition of. (See Condition of banks.) 
Deposits. (See Deposits.) 
Dividends paid 105, 106, 424 
Earnings and expenses____ 105, 106, 357, 424-429 
Interbank loans. (See Loans.) 
Loans and investments. (See Loans and 
investments.) 
Loans to brokers. (See Loans to brokers.) 
National = (See National banks.) 


6, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Number on par lis + 46, 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Reserve balances. (See Reserves. ) 
Reserves. (See Reserves.) 
Suspensions— 
By Federal reserve districts— 
Monthly figures 26, 
77, 112, 142, 173, 227, 288, 337, 
414, 479, 533, 587, 642, 688. 
Years 1921-1930 
By States— 
During year 1930 
During year 1931— 
Current month 
174, 237, 296, 345, 422, 488, 
543, 596, 650, 696. 
Consecutive months 1 
238, 297, 346, 423, 489, 544, 
597, 651, 697. 
Years 1921-1930 
Membership in par collection system 46, 
99, 171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Merchandise imports and exports. 18, 
71, 136, 196, 260, 316, 372, 450, 511, 569, 618, 669 
Mergers, member banks 44, 96, 169, 234 
Metals, wholesale prices 72, 
137, 197, 261, 317, 373, 451, 512, 570, 619, 670 
Mexico: 
Foreign exchange rates— 
Monthly averages 34, 
35, 85, 152, 215, 277, 326, 402, 468, 522, 
576, 631, 677. 
Yearly averages, 1922-1930 
Gold reserves, 1913-1930 
Minerals, index of production: 
By industries 16, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Revised index 107, 508 
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Money: 
Circulation— 
Averages of daily figures 
pond 251, 307, 363, 441, 


Page 
10, 62, 127, 


501, 560, 609, 


99, 171, 236, 295, 344, 421, 
595, 649, 695. 
Chart showing 
Monthly figures 9, 
61, 126, 186, 250, 306, 362, 440, 500, 
559, 608, 659. 
Discussion of 53, 355, 603 
Wednesday serie 99, 171, 
236, 295, 344, 421, 487, 541, 595, 649, 695 
Rates— 
Charged customers by banks in New 
York City and other cities________- 11, 
63, 128, 188, 252, 308, 364, 442, 502, 
561, 610, 661. 
Chart showing 
Discussion of 6, 53, 245, 301 
Foreign countries 39, 90, 157, 
220, 282, 331, 408, 473, 527, 581, 636, 682 
Open-market rates in New York City_ is 
63, 128, 188, 252, 308, 364, 442, 502, 561, 
610, 661. 
Prevailing in principal cities 23, 79, 144, 
230, 290, 339, 417, 482, 535, 590, 644, 690 
(See also Discount rates.) 
Morrill, Chester, appointed secretary of Federal 
Reserve Board 
Municipal warrants held by Federal reserve 
banks, maturities of 45, 
99, 171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
National bank notes, circulation 46, 
99, 171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
National banks: 
Branches of 66, 
131, 191, 255, 311, 367, 445, 505, 564, 613, 664 
Capital 105, 
Charters issued to 45 
Condition of, on call dates— 
By St 49, 240, 431, 599 
Reserve city and country banks 177, 
349, 547, 700 
44, 96, 169, 234 
105, 428 
105, 357, 428 
44, 96, 169, 234 


487, 541, 


301, 302 


Consolidations 
Dividends paid 
Earnings and expenses 
Number of 
Suspensions— 
By Federal reserve districts 112, 173, 
227, 288, 337, 414, 479, 533, 587, 642, 688 
By States— 
During year 1930 
During year 1931— 
Current month._ 114, 174, 237, 296, 
345, 422, 488, 543, 596, 650, 696 
‘ Consecutive months__ 175, 238, '297, 
346, 423, 489, 544, 597, 651, 697 
Trust powers granted to 45, 98, 170, 235, 591 
National credit corporation for relief of banking 
situation: 
Outline of plan 
President Hoover’s statement 
Statement by governor of Federal Reserve 
Bank of New York 


7, 60, 
125, 185, 249, 305, 361, 439, 499, 558, 607, "658 





Netherlands: 
Bank of— Page 
Annual report 457 
Condition of , 88, % 
218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount rates— 
57, 304, 557 


Changes in 
Monthly figures , 90, ‘ ! 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 31, 84, 151, 214, 
276, 325, 400, 466, 520, 574, 629, 675 
Years 1913-1930 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Gold imports and exports 31, 84, 
151, 214, 276, 325, 401, 467, 521, 575, 630, 676 
Money rates 39, 
157, 220, 282, 331, 408, 473, 527, 581, 636, 682 
Wholesale prices 
159, 222, 284, 333, 410, 475, 529, 583, 638, 684 
New York Clearing House, change in rules rela- 
tive to brokers’ loans 657 
New Zealand: 
Gold reserves— 
Monthly figures_. 400, 466, 520, 574, 629, 685 
Years 1913-1930 394 
Wholesale prices 
Nonferrous metals: 
Factory employment and pay rolls 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Wholesale prices 197, 
261, 317, 373, 451, 512, 570, 619, 670 
Nonmember banks: 
Bills payable and rediscounts— 
By Federal reserve districts 
227, 288, 337, 414, 479, 533, 587, 642, 688 
Years 1923-1930_- 99, 171, 236, 295, 344, 421 
Branches of _- 66, 
131, 191, 255, 311, 367, 445, 505, 564, 613, 664 
Condition of, on call dates 22, 228, 415, 588 
Deposits— 
Averages of daily figures 10, 62, 127, 
187, 251, 307, 363, 441, 501, 560, 609, 660 
On call dates 64, 129, 
189, 253, 309, 365, 443, 503, 562, 611, 662 
W ednesday series 99, 1 
236, 295, 344, 421, 487, 541, 595, 649, 695 
Interbank loans 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Loans and investments on call dates— 
By Federal reserve districts __22, 228, a 588 


29, 
189, 253, 309, 365, 443, 503, 562, 611, 662 
Number on par list , 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, "695 
Suspensions— 
By Federal reserve districts 112, 173, 
227, 288, 337, 414, 479, 533, 587, 642, 688 
By States— 
During year 1930 
During year 1931— 
Current month__ 114, 174, 237, 296, 
345, 422, 488, 543, 596, 650, 696 
Consecutive months. _ 175, 238, 297, 
346, 423, 489, 544, 597, 651, 697 
Years 1921-1930 47 
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Nonreserve cash held by Federal reserve banks: 
Combined statement 4, 
167, 232, 292, 341, 419, 484, 539, 593, 647, 693 
Each bank 43, 95, 
168, 233, 293, 342, 420, 485, 540, 594, 648, "694 
Norway: 


Bank of— 
Annual report 
Condition of 
218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount rates— 
Changes in 557, 605 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 


Years 1913-1930 
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Foreign exchange rates— 
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171, 236, 295, 344, 421, 487, 541, 595, 649, "695 
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171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
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Oats crop estimates 25, 484, 537, 592, 646, 692 
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rates.) 
“*Other”’ reserve bank credit: 
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Wednesday series 
171, 236, 295, 344, 421, 487, 541, 595, 649, 608 
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Combined statement 2, 94, 
167, 232, 292, 341, 419, 484, 539, 593, 647, 693 
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400, 
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134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Wholesale prices 197, 
261, 317, 373, 451, 512, 570, 619, 670 
Par list, number of banks on 46, 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Par value of foreign currency 5, 85, 
152, 215, 277, 326, 402, 468, 522, 576, 631, 677 
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By industries 17, 70, 
135, 195, 259, 315, 371, 449, 510, 568, 617, "668 
1 


5, 68, 
133, 193, 257, 313, 369, 447, 507, 566, 615, 666 





Penalties for deficient reserves 
Permits, building, issued 26, 80, 
a 145, 231, 291, 340, 418, 483, 536, 591, 645, 691 
eru: 
Foreign exchange _—- 
Monthly aver 34, 35, 85, 152, 
215, 277, 26, 402, 468, 522, 876, "631, 677 
Yearly averages, 1922-1930. 32 
Reserve bank of— 
Condition of 37, 88, 155, 
218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount. rates , 90, 157, 
220, 282, 331, 408, 473, 527, 581, "636, 682 
Gold reserves— 
Monthly figures 


Years 1913-1930 
Wholesale prices 
Petroleum: 
Factory employment and pay rolls... 17, 70, 135, 
195, 259, 315, 371, 449, 510, 568, 617, 668 
Production 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Wholesale prices 1 
261, 317, 373, 451, 512, 570, 619, 670 
Poland: 


Bank of— 
Annual report 
Condition of 
218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount rates 39, 90, 157, 
220, 282, 331, 408, 473, 527, 581, "636, 682 
Gold reserves— 
Monthly figures 


Years 1913-1930 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Wholesale prices 
Portugal: 
Bank of— 
Annual report 
Condition of 37, 88, 
218, 280, 329, 406, 471, 525, 579, "634, 680 
Discount rates— 
Changes in 9 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves, 1913-1930 394 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, "631, 677 
Yearly averages, 1922-1930 32 
Postage, Federal reserve banks, cost of 115, 490 
Potato crop estimates 25, 484, 537, 592, 646, 692 
President of United States: 
Statement by, relative to organization of a 
credit corporation for relief of banking 
situation 
Statement by, relative to postponement of 
debt payments due United States from 
foreign countries 
Prices: 
Commodity, index of 15, 68, 
133, 193, 257, 318, 369, 447, 507, 566, 615, ’666 
Food, in prineipal countries 2, 
84, 333, 410, 475, 529, 583, 638, 684 
Securit 


Monthly statistics 4, 67, 132, 
192, 256, 312, 368, 446, 506, 565, eid, 668 
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Prices—Continued. Page 
Security—Continued. 
eo States, England," France, Pa ~ 
158, 221, 
83, 332, ty 474, 528, 582° 637, 683 
Silver, par of exchang 35, 85, 
152, 215, 277, 396, 402, 468, 522, 576, 631, 677 
Wholesale— 
By commodity groups 72, 
197, 261, 317, 373, 451, 512, 570, 619, 670 
Discussion of 4 
Principal countries 40, 92, 159, 
222, 284, 333, 410, 475, 529, 583, 638, 684 
Years 1913-1930 
Printing and stationery, Federal reserve banks, 


Production, industrial: 
By industries 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Chart showing 2 
Discussion of 


15, 68, 

“105, 198, 257, 313, 369, 447, 507, 566, 615, "666 
Volume and number ‘of employees, 1899- 

46 


Profit and loss account of Federal reserve banks_ 
Public utility stocks, index of prices 14, 
67, 132, 192, 256, 312, 368, 446, 506, 565, 614, 665 
Railroad 'stocks, index of prices 14, 
67, 132, 192, 256, 312, 368, 446, 506, 565, 614, 665 
Railroads, employment and wages, 1919-1930. _ 46 
Rates: 
Discount. (See Discount rates.) 
Earnings, of Federal reserve banks 
Foreign exchange. (See Foreign exchange.) 
Money. (See Money rates.) 
Real estate, loans secured by, made by member 
111, 172, 294, 393, 491, 545, 652, 698 
Receiver, power to act as. (See Fiduciary 
powers.) 
Rediscounts and bills payable: 
All banks in the United States on call 
dates— 
By Federal reserve districts. 22, 228, 415, 588 
By States 48, 239, 430, 598 
Member banks, on call dates___- 176, 348, 546, 699 
National banks on call dates 49, 240, 431, 599 
Nonmember banks on call dates— 
By Federal reserve districts , 142, 
227, 288, 337, 414, 479, 533, 587, 642, 688 
Years 1923-1930__ 99, 171, 236, 295, 344, 421 
State banks on call dates 50, 241, 432, 600 
Regulation G—Discount of notes secured by 
adjusted-service certificates; revision of 161 
Reichsbank, German. (See Germany. ) 
Rent paid by Federal reserve banks 
Repairs, Federal reserve bank buildings, -_ 
f 115, 490 
Reparations, German: 
New plan in settlement of 
President’s statement relative to post 
ment of debt payments due United States 
from foreign governments 
Report of system committee on bank reserves - -. 
Reports, annual. (See Annual reports.) 
Reserve balances of member banks. (See 
Reserves.) 
Reserve city banks: 
Classification of loans and investments, on 
call dates._. 111, 172, 294, 393, 491, 545, 652, 698 
Condition of, on call dates 177, 349, 547, 700 





Reserve city banks—Continued. Page 
Deposits, reserves, and indebtedness at 
ederal reserve banks— 
Monthly figures 12, 64, 129, 
189, 253, 309, 365, 443) 503, 562, 611, 662 
Years 1929 and 1930 3 
Interbank loans— 
Percentage distribution 99, 171, 
236, 295, 344, 421, 487, 541, 595, 649, 695 
Volume of 66, 131, 
191, 255, 311, 367, 445, 505, 564, 613, 664 
Loans to customers, open-market loans and 
investments— 
On call dates 12, 64, 129189, 
253, 309, 365, 443, 503, 562, 611, 662 
By districts 141, "226, 


, 76, 
287, 336, 413, 478, 532, 586, 641, 687 


Reserves: 
Against deposits received by member 
banks in connection with certain ‘“‘per- 
sonal loans;” ruling 
Against liabilities arising from a deposit of 
foreign currency to the credit of a mem- 
ber bank with a foreign correspondent; 
ruling 
Federal reserve banks— 
By districts 20, 74, 139, 
224, 285, 334, 411, 476, 530, 584, 639, 685 
Combined statement 42, 94, 167, 
232, 292, 341, 419, 484, 539, — 647, 693 
Each bank , 168, 
233, 293, 342, 420, 485, 540, 504 648, 694 
Discussion of 353, 495, 554, 604 
Excess— 
Chart showing 
Discussion of 
Ratio— 
By Federal reserve districts 20, 
74, 139, 224, 285, 334, 411, 476, 530, 
584, 639, 685. 
Discussion of 
End of month figures ” 43, 
95, 168, 233, 293, 342, 420, 485, 540, 
594, 648, 694. 
Gold— 
Bank of England, Bank of France, and 
German Reichsbank, chart showing. 354 
Federal reserve banks— 
Combined statement... 42, 94, 167, 232, 
292, 341, 419, 484, 539, "593, 647, 693 
Each bank 43, 95, 168, 233, 
293, 342, 420, 485, 540, "594, 648, 694 
Discussion of 353, 4965, 554, 604 
Foreign central banks— 
Discussion of 303, 354, 435 
Discussion in annual reports— 
Bank of Brazil 
Bank of Chile 
Bank of France 
Bank of Italy 
Bank of Japan 
Bank of Netherlands 
Bank of Poland_-_---------- 
German Reihsbank 
National Bank of Belgium--- 
National Bank of Bulgaria---. 
National Bank of Hungary - - 
Swiss National Bank 
Monthly figures 31, 84, 151, 214, 
276, 325, 399, 466, 520, 674, 629, 675 
Years 1913-1930 392-398 
Revision in figures 
Sources of data 
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Reserves—Continued. 
Gold—Continued. 
Principal countries, discussion of 


German*Reichsbank, discussion of - - - 
Member banks— 
Balances— 
Averages of daily figures 10, 62, 
127, 187, 251, 307, 363, 441, 501, 560 
609, 660. 
Chart showin 9, 61, 126, 186, 
250, 306, 362, 440, 500, 559, 608, 659 
Wednesday series 99, 171, 236, 
295, 344, 421, 487, 541, 595, 649, 695 
By Federal reserve districts 20, 74, 139, 
224, 285, 334, 411, 496, 530, 584, 639, 685 
Country banks— 
Averages of daily figures 12, 64, 129, 189, 
253, 309, 365, 443, 503, 562, 611, 662 
Years 1919-1930 347 
Deficient, penalties on 
MMMM OE ico. 5 os) dcikobesblce 
Excess— 
Chart showing 
Discussion of 
Monthly. averages of daily figures _ 
189, 253, 309, 365, 443, 503, 562, 611, 662 
Report ‘of system ‘committee on 
reserves 
Reporting banks in leading cities. 24, 78, 143, 
229, 289, 338, 416, 480, 534, 589, "643, 689 
Reserve city banks— 
Averages of daily figures_ 12, 64, 129, 189, 
253, 309, 365, 443, 503, 562, 611, 662 
Years 1929-30 7 
Reserves and note issues, Argentina, Canada, 
India, Ireland 156, 
219, 281, 330, 407, 472, 526, 580, 635, 681 
Resources and liabilities: 
All banks in the United States on call 
dates— 
By Federal reserve districts. 22, 228, 415, 588 
y 48, 239, 430, 598 
Bank for International Settlements ___ 35, 85, 152, 
215, 277, 326, 403, 468, 522, 576, 631, 677 
Federal reserve banks— 
42, 94, 167, 


232, 292, 341, 419, 484, 539, 593, Oat, 638 
233, 293, 342, 420, 485, 540, 594, 648, 694 
Foreign central banks 36, 86, 153, 
216, 278, 327, 404, 469, 523, 577, 632, 678 
Foreign commercial banks 38, 89, 156, 
219, 281, 330, 407, 472, 526, 580, 635, 681 
Member banks— 
All banks, on call dates 
348, 546, 605, 608 
Reporting banks in leading cities _ 24, 78, 143, 
229, 289, 338, 416, 480, 534, 589, 643, 689 
National banks, on call dates_- | 49, 240, 431, 599 
State banks, on call dates 50, 241, 432, 600 
(See also Condition of banks.) 
Retail trade: 
Department stores 18, 71, 136, 
196, 260, 316, 372, 450, 511, 569, 618, 669 
Discussion of 5 
Review of month 1, 53, 
121, 181, 245, 301, 353, 435, 495, 551, 603, 655 
Revision: 


Bankin ; law xo 





Revision—Continued. 
Banking laws—Continued. 


Great Britain, 


suspension of gold 
standard 


Yugoslavia 
Indexes— 
Building contracts awarded 
Freight-car loadings 
Lumber cut 
Law and regulations regarding loans on 
notes secured by adjusted-service ne" 


New York Clearing House rules relative to 
brokers’ loans 
Rubber: 
Factory employment and pay rolls 7, 70, 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production , 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Wholesale prices 197, 
261, 317, 373, 451, 512, 570, 619, 670 
Rulings of the Federal "Reserve Board: 
Eligibility for rediscount of a v eterans’ note 
on which the veteran has waived notice 
of transfer 
Reserves against liabilities arising from a 
deposit of foreign currency to the credit 
of a member bank with a foreign corre- 
spondent 
Reserves against deposits received by mem- 
ber banks in connection with certain 
‘personal loans”’ 
Rumania: 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
National Bank of— 
Annual report 
Condition of 37, 88, 
218, 280, 329, 406, 471, 525, 579, 634, ‘686 
Discount rates— 
Changes in 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 


Years 1913-1930 
Russia (U. 8. 8. R.): 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
State Bank of— 
Discount rates 39, 90, 157, 
220, 282, 331, 408, 473, 527, 581, 636, 683 
Gold reserves— 
Monthly figures 31, 84, 151, 214, 
276, 325, 400, 466, 520, "574, 629, 675 
Years 1913-1930 
Salaries: 
Federal reserve banks 
Member banks 
Securities: : 
Government. (See Government securities.) 
Held by Federal reserve banks— 
Averages of daily figures 10, 62, 127, 
187, 251, 307, 363, 441, 501, 560, 609, 660 


105, 424 
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Securities—Continued. Page 
Held by Federal reserve banks—Continued. 
Earnings and rates of earnings__ 58, 115, 490 | 
End of month figures 42, 94, 167, 
232, 292, 341, 419, 484, 539, 593, 647, 693 
Issues, monthly statistics 14, 67, 
132, 192, 256, 312, 368, 446, 506, 565, 614, 665 
Loans on, by member banks— 

Monthly averages of weekly figures-_- - 18, 
65, 130, 190, 254, 310, 366, 444, 504, 563, 

612, 663. 
Weekly fi gures 24, 78, 143, 
229, "289, 338, 416, 480, 534, 589, 643, 689 
Total reported, call dates 67, 132, 
Pes 192, 256, 312, 368, 446, 506, 565, 614, 665 

ces— 


Monthly statistics. ___--.------ 14, 67, 132, 
192, 256, 312, 368, 446, 506, 565, 614, 665 
Principal countries 91, 158, 
221, 283, 332, 409, 474, 528, 582, 637, 683 
Sheep slaughtered 16, 
69, 134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Shipbuilding: 
Factory employment and pay rolls 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production index.____________--------- 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Shoes: 


Production 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Revised index___._ Ba os mae RO OR RS 107 
Silk: 
Production 16, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Wholesale prices 197, 
261, 317, 373, 451, 512, 570, 619, 670 
Silver: 
Coin and certificates in circulation , 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Par of exchange, foreign countries 32, 35, 85, 
152, 215, 277, 326, 402, 468, 522, 576, 631, 677 
Production 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
South Africa: 
Gold imports and exports }; 
151, 214, 276, 325, 401, 467, 521, 575, 630, 676 
Reserve Bank— ' 
Annual report 
Condition of 37, 88, ‘ 
218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount rates— 
Changes in ’ 
Monthly figures__..... 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581,636, 682. 
Gold reserves— 
Monthly figures 


Years 1913-1930 
Wholesale prices 


pain 
Bank of— 
Annual report 
Condition of , 88, s 
218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount rates— 
Changes in 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 31, 84, 151, 214, 
276, 325, 400, 466, 520, 574, 629, 675 


8 





Years 1913-1930 


Spain—Continued. Page 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 
Wholesale prices 
State banks: 
Branches of 66, 
131, 191, 255, 311, 367, 445, 505, 564, 613, 664 
Condition of all banks on call dates..____- 50, 
241, 432, 600 
Member banks— 


Changes in membership__.__ 44, 96, 169, 234 
Condition of, on call dates_ 177, 349, 547, 699 
Consolidations 44, 96, 169, 234 
Dividends paid 106, 429 
Earnings and expenses 106, 429 
Number o 44, 96, 169, 234 
Suspensions— 
By Federal reserve districts___..... 112, 
173, 227, 288, 337, 414, 479, 533, 587, 
642, 688. 
By States— 
During year 1930 
During year 1931— 
Current month.._...... 114, 
174, 237, 296, 345, 422, 488, 
543, 596, 650, 696. 
Consecutive months____ 175, 
238, 297, 346, 423, 489, 544, 
597, 651, 697. 
Steel production: 
Chart showing 
Discussion of 
Monthly figures 
134, 194, 258, 314, 370, 448, 509, 567, ae, 667 
Stocks: 


Common and preferred— 
Interest rates on loans secured by- 23, 79, 
144, 230, 290, 339, 417, 482, 535, 590, 644, 
690. 
Issues of 14, 67, 132, 
192, 256, 312, 368, 446, 506, 565, 614, 665 
Loans by member banks secured by- 12, 
64, 129, 189, 253, 309, 365, 443, 503, 562, 
611, 662. 
Classification on call dates 111, 
172, 294, 393, 491, 545, 652, 698 
Prices— 


Index of 14, 67, 132, 192, 

256, 312, 368, 446, 506, 565, 614, 665 

Principal countries _- 91, 158, 221, 

283, 332, 409, 474, 528, 582, 637, 683 

Department-store 18, 71, 

136, 196, 260, 316, 372, 450, 511, 569, 618, 669 

Street loans made by member banks on call dates: 
Chart showing aioe 
Classification of 


Discussion of 
Monthly figures . 
129, 189, 253, 309, 365, 443, 503, 562, 611, 662 
Straits Settlements, foreign exchange rates: 
Monthly averages 34, 35, 85, 
152, 215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Sugar: 
Factory employment and pay rolls , 20, 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production 16, 69, 134, 
194, 258, 314, 370, 448, 509, 567, 616, 667 
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Surplus: Page 
Federal reserve banks— 
Amounts transferred to 58, 116, 490 
Combined statement 42, 94, 167, 
— 292, 341, 419, 484, 539, = 647, 693 
Each bank 95, 168, 
233, 293, 342, 420, 485, 540, 504, 648, 694 
Member banks 105, 106, 424 
Suspensions, bank. (See Bank suspensions.) 
Sweden: 
Bank of— 
Condition of --- 37, 88, 155, 
218, 280, 329, 406, 471, 525, 579, 634, 680 


Discount rates— 
Changes in 124, 438, 557, 605 
Monthly figures._. 39, 90, 157, 220, 282, 
331, 408, 473, 527, 581, 636, 682 
Gold reserves— 


Monthly figures 


Years 1913-1930 
Commercial banks, condition of 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922—1930 32 
ERIN PEN in ci oa an cnc enn akn 39, 90, 
157, 220, 282, 331, 408, 473, 527, 581, 636, 682 
Wholesale prices 40 
Switzerland: 
Foreign-exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Money rates 39, 90, 
157, 220, 282, 331, 408, 473, 527, 581, 636, 682 
Swiss National Bank— 
Annual report 
Condition of 37, 88, 1 
218, 280, 329, 406, 471, 525, 579, 634, 680 
Discount rates— 
Changes in 57 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 31, 84, 151, 214, 
276, 325, 400, 466, 520, 574, 629, 675 
Years 1913-1930 
Wholesale prices 40 
Tax, franchise, paid by Federal reserve banks- - 58, 
116, 490 
Taxes, Federal reserve banks 115, 490 
Telephone and telegraph expenses of Federal ‘ib 
, 


400, 
466, 520, 574, 629, , 875 


reserve banks 
Textiles: 
Factory employment and pay rolls , 70 
135, 195, 259, 315, 371, 449, 510, 568, 617, 668 
Production— 
Chart showing 2 
Monthly figures , 69, a 
194, 258, 314, 370, 448, 509, 567, 616, 667 
Wholesale prices 72, 
137, 197, 261, 317, 373, 451, 512, 570, 619, 670 
Time deposits. (See Deposits.) 
Time loans: 


Interest rates “11, 
63, 128, 188, 252, 308, 364, 442, 502, 561, 610, 661 

Tin productio n 
69, 134, 194, 258, 314, 370, 448, 509, 567, 616, 667 





Tires, rubber: Page 
Factory employment and pay rolls 17, 70, 
135, 195, 259, 315, 371, 449, 510, 568, ee "668 
Production , 69 
134, 194, 258, 314, 370, 448, 509, 567, 16. 667 
Wholesale prices 


261, 317, 373, 451, 512, 570, 619, 670 
Crop estimates 25, 484, 537, 592, 646, 692 
Manufactures— 


Chart showing 2 
Factory employment and pay rolls-_--- 17, 
70, 135, 195, 259, 315, 371, 449, 510, 568, 
617, 668. 
Index of production 16, 69, 134, 
194, 258, 314, 370, 448, 509, 567, 616, 667 
Trade, retail: 
Department stores 
136, 196, 260, 316, 372, 450, 511, 569, 618, es 
Discussion of 
Traveling expenses, + cg reserve banks... 115, 490 
Treasury bonds, yield o 11, 63, 
128, 188, 252, 308, 364, 442, 502, 561, 610, 661 
Treasury certificates of indebtedness: 
Held by Federal reserve banks— 
Maturities 45, 99, 171, 
236, 295, 344, 421, 487, 541, 595, 649, 695 
43, 95, 168, 
233, 293, 342, 420, 485, 540, 594, "648, 694 


Tobacco: 


11, 63, 
128, 188, 252, 308, 364, 442, 502, "661, 610, 661 
Treasury financing 181 
Treasury notes: 
Circulation 46, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Held by Federal reserve banks 43, 95, 
168, 233, 293, 342, 420, 485, 540, 594, 648, "694 
Trust powers ‘granted to national banks 45 
98, 170, 235, 591 
Turke ae foreign exchange rates: 
onthly averages 5, 
"ee, 215, 377, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Unexpended capital funds of Federal reserve 
banks: 
Assneges of daily figu 10, 62, 
127, 187, 251, 507, 363, 441, 501, 560, 609, 660 
Wednesday series 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 
Union of Socialist Soviet Republics. (See 
Russia.) 
United States securities: 
Held by Federal reserve banks— 
Averages of daily figures 10, 127, 
187, 251, 307, 363, 441, 501, 560, 608, 660 
Bills discounted, secured by 43, 95, 168, 
233, 293, 342, 420, 485, 540, 594, "648, 694 
Combined statement 42, 94, 167, 
232, 292, 341, 419, 484, 539, 593, 647, 693 
43, 95, 168, 
233, 293, 342, 420, 485, 540, 504, 648, 694 
Earnings on 
Wednesday series 9,171, 
236, 295, 344, 421, 487, 541, 595, 648, 695. 
Held by all member banks on call dates— 
By districts 77, 142, 
227, 288, 337, 414, 479, 533, 587, 642, ary 


1 
172, 294, 393, 491, 545, 652, 698 
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Page 
United States securities—Continued. 
Held by all member banks on call dates— 
Continued 
Compared with borrowings at reserve 


63, 131, 
255, 311, 367, 445, 505, 564, 613, 664 
Held by reportin member banks , 78, 
143, 229, 289, 338, 416, 480, 534, 589, 643, 6389 

United States notes: 
Circulation 46, 99, 
171, 236, 295, 344, 421, 487, 541, 595, 649, 695 


11, 63, 
128, 188, 252, 308, 364, 442, _ 561, 610, 661 
United States Treasury bonds, yield o 
128, 188, 252, 308, 364, 442, 502, 561, 610, 661 
United States Treasury certificates, ‘yield on_. 11, 63, 
128, 188, 252, 308, 364, 442, 502, 561, 610, "661 
United States Veterans’ Bureau, regulations of, 
regarding loans on adjusted-service certifi- 
cates, revision of 
Uruguay: 
Bank of— 
Condition of 
Gold reserves— 
Monthly figures 


Years, 1913-1930 
Foreign exchange rates— 
Monthly averages 34, 35, 85, 152, 215, 
277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 
Venezuela, foreign exchange rates: 
Monthly averages 34, 35, 85, 
152, 215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 32 
Veterans, loans to, on adjusted-service certifi- 
cates: 
Change in law and regulations 160-166 
Eligibility for rediscount of note on which 
veteran has waived notice of transfer; 


400, 
466, 520, 574, 629, 675 
394 


Wages: 
en coal mines, and railroads, 1919- 


(See also Pay rolls.) 





Page 
Warehouse receipts, interest rates on loans 
secured by 23, 79, 
144, 230, 290, 339, 417, 482, 535, 590, 644, 690 
Warrants, municipal, held by Federal reserve 
banks, maturities of 45, 99, 
Soria 171, 236, 295, 344, 421, 487, 541, 595, 649, "695 
ee 


statement: 
ember bank reporting service, change in. 7 
(See also Condition of banks.) 
Wheat crop estimate 25, 484, 537, 592, 646, 692 
Wholesale prices. (See Prices.) 
Withdrawals from Federal reserve system 


Wood-pulp production 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
Wool consumption , 69, 
4, 194, 258, 314, 370, 448, 509, 567, 616, "667 
Woolen and worsted goods, wholesale prices_.- 7, 
261, 317, 373, 451, B12, 570, 619, 670 

World War adjusted compensation act, amend- 


Yugoslavia: 
Currency law 
Foreign exchange rates— 
Monthly averages 33, 35, 85, 152, 
215, 277, 326, 402, 468, 522, 576, 631, 677 
Yearly averages, 1922-1930 
National Bank of— 
Annual report 
Condition of 
218, 280, 329, 406, 471, 525, 579, "634, 680 
Discount rates— 
Changes in 356, 438 
Monthly figures 39, 90, 157, 220, 
282, 331, 408, 473, 527, 581, 636, 682 
Gold reserves— 
Monthly figures 400, 
466, 520, 574, 629, 675 
Years 1913-1930_:........-_---- 394 
Zine production 16, 69, 
134, 194, 258, 314, 370, 448, 509, 567, 616, 667 
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